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NIJASHARANA AMBIGARA
CHOWDAIAH DEVELOPMENT

GORPORATION LIMITED
GROUND FLOOR, PODIUM BLOCK, VVTOWER,

DR. B.R. AMBEDKAR VEEDHI, BENGALURU - 560 OO1

Meeting Notice
Notice is hereby given that, the 3rd Annual
Generai Meeting of the members of
NIJASHARANA AMBIGARA CHOWDAIAH
DEVELOPMENT CORPORATION LIMITED will
be held on Wednesday, the l6nJune 2021 to
transact and consider the following business:

Place: Bengaluru
Date: 04.06.2021.

By order of the Board
sd/-

Managing Director

asoEdmdd {daod:
* 2019-20de xroOo' ecQrd ddrdo

dndrlnodod erooo$ afrdl d{d dtl
dr,u$ dddoo dtl drdl esQ drdl
dndrmof dq aarlo dt dgrJerS

doaroQtud Ul{s6r,st &derdEdrdg dd6,
mdd a:$ dE dodoeftU dda drdl
t0nd)d dg 63grJd a$ed qroddd d{
,Oolto$dcb u$Q a$aodearaoodd uorarord

d$ dto6fu eld>dne6fo{rdr.

* &EoEo$:-

"3lde droaieE 2020dodr etodrrlood ddrd
escoob drq dSF d0$, drld, €dEdd,o d*
ds303 a:deiiodd dOJ a$d: ecde Buooddocl:

dejr

e€od dodrodro dU] aartn erdrl€r3 orJ8derod

d{ odOdoeddd dldl ,Cderddd ddarJ€drqd

rlood 3de aio&rd ddBo$db{ ted0fu, EC0r,c6fu

erofled0BeJofd."

Ordinary Business:

* To receive, consider approve and
adopt the 3'd AnnuaI Report
consisting of Balance sheet as at
31..03.2020 and statement of Profit g
Loss, Cash Flow Statement, and
Statement of equity for the year
ended as on that date along with
Notes attached thereto and Auditors
and Director's Report

Resolution:-

"RESOLVED" that the 3'd Annual Report
consisting of Balance Sheet as at
31,.03.2020, Profit & Loss Account &
Cash Flow Statement for the year ending
31.03.2020 along with Notes attached
thereto and Auditor's and Director's
Report thereon is hereby approved &
adapted.
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dod$ rooQ 2013d ,Ca:ofd 139d doo €EEd 2019-

20 d:dl 2020-21de soOd groddd d{ t$ol:o$ddt

drdl d:oadepaaocb, daJdde9 edood
deerde;Q znddaQ d{ doEnefdd ded:co8

oorlo dogroddo3ldtu ecdrd.oeBdoddl.

dreoood Sdolrf, doa:ofdO]od epabdnecJd dodd

ds fddod eeorolrldd:n t'r.oi dod: qD$fudee

&aord:rldradd erddto aJnaordrrJde9,.de

emhed0t'o{rd:.

Seoro$ 1:

3l.O3.2O2Ode esQrd ddr{ *odrtoodod d)ll

"bOq eleooJlos & etdnefuofueO{, e,ro0Jras

et&o(Jo0;6, zSodslod:, do{o}dt* dodt$ roo{ 2013

doo 139d {rod $? e 25,000/- (d.oss.O.}

drad&dAtu)dod dea$uo8 aJn&*n$eand.

Seorojo 2:-

31.03.2021de erQrd ddrfo fl,rodrlnodod afull

.irOq ?30obo€ & ecd.oefuofue0{ z,ro0.lrcss

er&o0Jo0,f, e,Jorldnd: do{ol:dlo dod$ roo} 2013

doo 139d €md <Orld:d rn$d a$ d{
dOdnefddoo*h &oo dro 25,000/-(A.od.0J

d,,oddld&fu)dod ded>ru9 doBdo$ennd.

doodgo$ o€oJ, doedrl

dEo

dudqdd SdeEdddo

iS: ziorl*od:.
Q

Ouood : 04.06.2021.

Nrlasharana Ambigara Chowdaiah Development Corporation Limited

Appointment of Statutory Auditor's
and fixation of Remuneration for
the year 2O79-2O

Appointment of Statutory Auditor's
appointed by the Comptroller and
Auditor General of India (C & AG) and

fi xation of Remuneration

Resolution 1:-

"RESOLVED" that As per Section 139 of
Companies Act ?,013 M/s Philips Cherian
& Associates (8A0259). Chartered
Accountants, # 2497. 17ft Main Road,

HAL 2nd Stage, Indiranagar, 'Bengalure

appointed as Statutory Auditors of the
Company for the Financial Year 2019-

2020 at an indicated fees of Rs 25,000/-
(ExcludingGST).

Resolution?i-

"RESOLVED" that As per Section 139 of
Companies Act 201.3 M/s Philips Cherian
& Associates (8A0259). Chartered
Accountants, # 2497.17e Main Road,

HAL 2"u Stage, Indiranagar, Bengalure
appointed as Statutory Auditors of the
Company for the Financial Year 2O20-

2021at an indicated fees of Rs 25,000/-
(Excluding GST) .

By order of the Board
sd/-

Managing Director

P1ace: Bengaluru
Date: 04.06.2021

$rrdod mdd ac€ d{ dod.oeCdd

doemad o*ldo, eldodroe6dodd)
--...4--.-------
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adeEdd &odtsoj, dda
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31de dneseE 2020tn d-odrlood dadrd, $ddld
drdeoodrld dceOd 3de aa&rd dd8olooBr3 31de

dvozser 2020dodt ecodr&ood dadrd esooob a$d:

d{d dt} drid {ddco doi, *gUl zcdendd d0j
drdl enqJ d{d dtloboad drJE$ €dedm
630io$&4 6lrdl .crJE$d drdoac6d oJdaobdl

drodd d:-odor tSdeEdd oJ:od€ol:> d&rfo$d.
OasEdco erozsrJd .Sudolr,, rQdo? c0rJd,So$&Ddddba

dodt0 toQ 20Bdqob Borood l0-ll-2017 dodr

d.loeoooc0ofu so&dso8dldd. .OrJd:d rcodd eruded
Q-QO

€drJF-ldBobe| aldld &oed, rlooodrd, zJ$ degOrl,

dorJ$ed drQ ercz3rl/ecozD eoar6 zro€ri de0daJd

#Edoedl& elzpddqrm8 roo #.d0, daaondd
z-dnCo{rc$ *€ud erndr$d.

1. 2019-20de reodrl drordBod a,dBderod

edoctod 6orlro dedo aJodErod:-

2019-20de roodd eroJ:aJro$dO,, door0Jd drordQ
dJo 1000.00 o$dd exbmd oorto dro 50.00

.#d dedl a:oduod&{ &r1QdCB$enndg, dt
droqt adruoh dro 750.00 o$rld esd)G,od

oorlo dJo 50.00 ogirid decb aroduod OrJab{

z,dhdeofd oocb €9dq: ederd-d dlod€ojl
am1:&$d.

2. 2019-20de)., &ria'o6ocJ edos9detod
o3roeaadrido:-

2019-20de xoddd',,OrJdl€r dr dddod od.oeaad

ee{rrl9 €r,eo$rd$d exltqdrlo9fuda,
&ddrJdild ds fddodod &ederohd.

! qlacrdo$ dld)
il)0 nCd

qJ'es sort dEEd sQFd

I {oto uudorcfi ras oloeui 1000 500.00 1009 500.00

2 rloro dvogo olntaiS 244 500.00 t22 250.00

3 uod Eds6d rie 7T 50.00 95 69.53

4 uo{ iaddro 117 r73.40 t20 91.56

t498 1223.40 1346 917.09

N IJASHARANA AMBIGARA CHOWDAIAH
DEVELOPMENT CORPORATION LIMITED

Ground Floor, Podium Block, V V Tower,
Dr. B.R. Ambedkar Veedhi, Bengaluru - 560 001

DIRECTOR'S REPORT

To the Members,

The Board of Directors have pleasure in
submitting 3'dAnnual Report of the Company
together with the Audited Statements of
Accounts for the year ended 3 1"' March, 2020.

Nij asharana Ambigara Chowdaiah Development
Corporation Limited was incorporated on
1.0.1.1..201.7 under Companies Act 2013.

The main objective of the Company is to
extend benefits like loan assistance,
subsidy for the overall development under
Category -1 belongs tothe community such
Koli, Gangamatha, Besta, Kabbaliaga,
Mogavira, Ambiga/ambi etc.,

Share capital and Grants provided to the
Nigam during the Financial year 2019-20

The Directors of the Company wishes to
inform that, the Government of Karnataka
has allocated an amount of Rs 1000.00

Lakhs towards Grant and Rs 50.00 Lakhs
towards share capital and against this
released Rs. 750.00 Lakhs towards Grant
& Rs. 50.00 Lakhs towards Share Capital.

Beneficiary Schemes introduced during
the financial year 2019-20

During the financial year 2019-20 the
following schemes have been introduced
by the Nigam and the progress achieved
are as given below:

t.

2.

sl

NO
Scheme Details

Tarqet Achievement

Physical Financial Physical Financial

1 Self-employment loan

scheme
1 000 500,00 1009 500.00

2 Ganga Kalyana

lriqation scheme
244 500.00 122 250.00

3 Arivu Educatlonal loan 77 50.00 95 69.53

4 Arivu Educational

(Renewal)
111 173.40 t20 97.56

Total 1498 1223.40 1346 917,09
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dod,C roQ 2013d dgil6 134(5) Oeoo, &derdd

d:od9o$ aearoz,vo0rJdl d* dddodo8d :
o
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drdl €Sg rcoOd e*drto enqJd a:{
d0o3rod abQ mro$ood er4ago$d$4
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&derdddrrl$ *ddg ddo croarelsrJd

Cdrddrn8 ddrdEd dl&" oiloerl,
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erudrd:d tSdodd d0JodJ0ldon erqndd

abed dd 63drld&. Cderdd drod€ob
tvc('

tuddrdetud.
o

5. epdc0ct'od oeio rodndlrJsf: oorlo-'d e)

erodd ddd€rJ$ ,DrldldQ d0docoraofl
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l,CderddOrJst Saboloedd
-t

da6,A:qO.

d.ddobdb.oQo'

5. dededrl$:-

doaC&oll qpE aioe9de9", andras0d0od

oJnQde dedc6rldd:* tedOtu&€r6o,, eeQa-o

d$edOtudrQraeg.

3.

Nijasharana Ambigara Chowdaiah Development Corporation Limited

Board Meetings held duringthe year

During the year 3 Board Meetings have

been held on 31.05.2019, 24.09.2019 and

07 .O7.ZO2O respectivelY.

DIRECTORS RESPONSIBILITY
STATEMENT

In accordance with the provisions of
Section 134(5) of the Companies Act, 20L3

the Board hereby submit its responsibility
Statement:-

In the preparation of the annual accounts,

the applicable accounting standards had
been followed along with ProPer
explanation relating to material
departures;

The directors had selected such
accounting policies and applied them
consistently and made judgments and
estimates that are reasonable and prudent
so as to give a true and fair view of the state

of affairs of the company at the end of the
financial year and of the profit of the
company for that period;

The directors had taken proper and

sufficient care for the maintenance of
adequate accounting records in
accordance with the provisions of this Act
for safeguarding the assets of the company
and for preventing and detecting fraud
and other irregularities;

4. The directors had prepared the annual
accounts on a going concern basis; and

5. The directors had devised proper systems

to ensure compliance with the provisions
of all applicable laws and that such

systems were adequate and operating
effectively.

5. Deposits:

The Company has neither accepted nor
renewed any deposits from the public
during the year under review.

1..

2.

3,

4. Sderddd:rld ogdauBorld eddsd dU*-
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6. uo&rr dUB d€adr&f,:-

-

dodtO root 2013, ,Cobdr 20l4d leso 92 dros6t
12dO_ $dQdBtudod ilo&Fd dd6oJl SddrJeJ&4

ec &a: of -2dO_ t0edero8d.

SdeEddd:rldo:-

,Cnibd Memorandum of Association $drdoa3,
20d {rod ,0derEd aJ:ocd€ ddddd doa3, d,0$ 2

6rl,0 d0€ 15 qddeuoBc$, tsdd:4 *'aordd
tOfrOddeuoneqd. dd6o1l Buooddoc$ .Cderdd

ilod€ob a:deroddrJddc, ecd)aod-3deg t$edero8d.

addar{ d{ dod.oefddo :-

3lde dmzssr 2020t0 esa:rood $rjd:d dtdgridrba
dOSeOSer: qrod# Oobo$dcb aorLo €qr.d dt
aCOdnefddr d:tt eOq z3e8oboe drq
ecdoefuofue0{, e,ro0.lrasr eleo6o0{, do Z4W,17de

dlerrd$ edzse.o.oef 2de edod, Bo6oodrld,
ajoo'd"odo-08 eafddou uoddald" ddo

aCOdnefddaqn deabd ajo6cbsod. ed0rl
d:n.25,000 / -rJdffb4 4.oS.0"3 d.odebdBfu doqmdd
t0dQd6dooacbgd.

7. d.daldrldo:-?re

door0Jd duord &odlgd oJrlrrld d*r* tseloaj
o(+ d$rld oe* doziioo$dd u-oolrr0anredd

cQro0rJsb, dedcroas ediil &od:gd
,rPdo? &ddbd erQuo0/aPdd oJrtEdoJd:

dda-oh Se)fud dedrJdd:, dOa3oso61 4 -pr----.r

6. Submissiorr ofAnnual Report:

As per Rule 12, Act 92, Rule 2014 of Companies
Act 2013 the Annual Report is provided in
Annexure-2.

Directors:
As per Clause (20) of the Memorandum of
Association the minimum number of Directors
is 2 and Maximum is 15 and the number in the
Board is decided by the Government. The
details of changes in the Board on the reporting
date is provided in Annexure - 3.

StatutoryAuditors :

IvI/s Philips Cherian & Associates, Chartered
Accountants were appointed as Statutory
Auditors by the Comptroller a Auditor General
of India. The remuneration payable to them is to
be determined in the ensuing Annual General
Meeting.

7. ACKNOWTEDGEMENTS:

The Board of Directors thankthe Government of
Karnataka, Department of Backward Classes
Welfare, Members of Legislative Assembly of all
constituencies, Deputy Commissioners and
Chief Executive Officers of. Zilla panchayaths
for the support, co-operation and valuable
assistance received during the year, The Board
of Directors also place on record their
appreciation of the devoted services by the
employees of the Corporation.

The Directors wishes that, in the forthcoming
years with the co-operation aird support of the
Government will implement more schemes &
achieve targets and lead the Community
towards development.

For and on behalfofBoard

Place: Bengaluru
Date: 04.06.2021.

sd/_
Baburao Chinchansur

Chairman

ajrJrdd

t0rJ*$d

dat)
e/

drqdoirdb4 o-ooq) dodet CdeEEd&rJds_do

esSfucbsod.
?sJ

uJloarcbd aHrrJdei ,OrJdl€l drorffi ddoloed
6orl,a fueqddooBd edna d?dd datDa alr:ol
oloeasdrldnb* deu;&ood: dd* rt0obdbd &efu
ddoaodd:. eezpdd?o$ dCdE flood.oobrdodr
esEdoog

$rJE$d t0deEddd drodfo$ ddaro8.

d&/-
e,mzerooa$ e8o?Sddrad

,dde
dde
6uoor :

: aSorldod:,

04.06.2021
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ANNEXURE-2

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2,O2,O

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 72(1) of the Company
(Management & Administration) Rules, 2074.

I. REGISTRATION & OTHER DETAILS:

II. PRINCIPAL BUSINESS ACTMTIES OF THE COMPANY (AIt the business activities
contributing l0 % or more ofjhe total turnover of the company shall be stated)

III. PARTICULARS OF HOLDING, SUBSIDIARYAND ASSOCIATE COMPANIES_

All the business activities contributin g l0% or more of the total turnover of the company shall be

stated:- NIL

l. CIN u93090KA20 1 TSGC 107 81 4

2. Registration Date t0.l l .2017

J. Name of the Company Nij asharana Ambigara Chowdaiah Development

Corporation Limited

4. CategorylSub-category

of the Company

State Government Company

5. Address of the

Registered office &
contact details

Ground Floot Podium Block, Vishveshwaraiah Tower,

Dr B RAmbedkar Veedhi, Bangalore - 560 001

Email : mdambng m@gmaiL com

6. Whether listed

company

No

7. Name, Address &
contact details of the

Registrar & Transfer

Agent, if any.

N.A

S. No. Name and Description of main
products / services

NIC Code of the

Product/service

Yo to total turnover of the

company

1 Extending firlancial and other

assistance to the Backward
Class communities in
Karnataka

74999 100
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MHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Totat Equity)
Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the beginning of
the year[As on 3l-March-20l8]

No. of Shares held at the end of the
year[As on 3 1 -March-201 9] %

Change

during
the year

Demat Physical Total

Y, of
Total

Shar

es

Demat Physical Total
%o of
Total

Shares

A. Promoter s

(1) Indian
a) Individual/
HUF

NIL 0 0 0

NIL
0 0 0

0

b) CentralGovt NIL 0 0 0 NIL 0 0 0 0
c) State Govt(s) NIL 10000 10000 100 NIL 10000 10000 100 0
d) Bodies Corp. NIL 0 0 100 NIL 0 0 0 0
e) Banks / FI NIL 0 0 0 NIL 0 0 0 0
f)Any other NIL 0 0 0 NIL 0 0 0 0
Total
shareholding
of Promoter
(A)

NIL 10000 10000 100

NIL

10000 10000

100 0
B. Public
Shareholdins NIL NIL
Sub-total
(BX1)r 0 0 0 0 0 0 0 0 0

2. Non-
Institutions

NIL NIL NIL NIL NIL NIL NIL NIL

Sub-total
(BX2):- 0 0 0 0 0 0 0 0 0

Total Public
Shareholding
(B):(BXl)+
(BX2)

0 0 0 0 0 0 0 0 0

C. Shares held
by Custodian
for GDRs &
ADRs

0 0 0 0 0 0 0 0 0

Grand Total
(A+B+C)

NIL 10000 10000 100 NIL 10000 10000 100 0

7
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B) Shareholding of Promoter-

C) Change in Promoters' Shareholding (please specifp if there is no change)- No change in

share holding

D) Shareholding Pattern of top ten Shareholders:

(Other than Directors, Promoters and Holders of GDRs and ADRs):

NIL

E) Shareholding of Directors and Key Managerial Personnel:

Bii

SN
Shareholder

's Name

Shareholding at the beginning of
the year

Shareholding at the end of the Year

% change in
shareholdin
g during the

year
No. of
Shares

Yo of
total

Shares

of the
compan

Y

%of Shares

Pledged /
encumbere
d to total

shares

No. of
Shares

o/o of total
Shares of

the
company

%of Shares

Pledged /
encumbere
d to total

shares

1 Government
of
Karnataka
and its
nomines

10000 100 0 10000 t00% 0 Nil-

SN Particulars

Shareholding at the

beginning of the year

Cumulative

Shareholding during the

year

No. of
shares

Yo of total
shares of the

company

No. of
shares

%o of total

shares of the

company

At the beginning of the Year

Date wise Increase / Decrease in

Promoters Shareholding during the

year speciffing the reasons for

increase / decrease (e.g. ' allotment

/transfer / bonus/ sweat equity etc.):

Nil No change

At the end of the year

NIL
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\r) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but
not due for payment.

Secured Loans
excluding
deposits

Unsecured
Loans

Deposits
Total
Indebtedness

Indebtedness at the beginning of
the financial year N.A. NIL

i) Principal Amount NIL
ii) Interest due but not paid NIL NIL NIL

i) Interest accrued but not due NIL NIL NIL
Total (i+ii+iii) NIL

Change in Indebtedness during
the financial year
* Addition NIL
* Reduction NIL NIL NIL
Net Change NIL
Indebtedness at the end ofthe
financial year
i) Principal Amount NIL
ii) Interest due but not paid NIL NIL NIL NIL
i!i) Interest accrued but not due NIL NIL NIL NIL

Total (i+ii+iii) NIL NIL

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL IS
AS FOLLOWS:

SI
No.

Particulars Chairman Managing Director

I Remuneration 3,99,193.00 0.00
2 Travelling Expenses 7,70,904.00 0.00
J Medical re-imbursement 0.00 0.00
4 E.L .encashment 0.00 0.00

TOTAL 11,70,097.00 0.00

VII. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES: The Company has
not imparted any penalty, punishment and there is no compounding of offence found duringthe
period under review.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Managing Director

Place: Bangalore
Date: 04.06.2021

Chairman
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Annexure-3
Details of changes taken place during the financial year 2019-20

SL
No.

NAME OFTHE
DIRECTOR

PERIOD DESIGNATION
Govt. Order

No./Date
Remarks

1

Sri Puttaranga Shetty Hon'ble
Backward Classes Welfare

Minister

26.07.2018
to

23.07.2019

Chairman
BCW 171 BCA

2018"dt 26.07.2018

Appointed in the

place of Sri

Jagannath

Jamadar

2 Sri Baburao Chinchanasur

2t.10.20t9
to

date

Chairman
BCW 146 BCA

2019 dt2l.l0.20l9

Appointed in the

place of Sri
Puttaranga

Shetty

a
J

Sri. Mohammed Moisin,
IAS.,

06.07.2011

to
05.06.2020

Secretary

BCW, Bangalore

BCW 17I BCA
2018 dt 26.07.2018

Secretary

BCW
Bangalore

4 Sri P.Vashanth Kumar, IAS
31.05.2019

to date

Commissioner
BCW, Bangalore

BCW 171 BCA
2018 dt 26.07.2018

Commissioner

BCW,
Bangalore

5 Sri D.S Sudharshan Kumar
20.09.2018-

to date

Deputy Secretary
Finance

Department

BCW 171 BCA
2018 dr 26.07.2018

Deputy
Secretary,

Finance

Department

6 Smt. C Hemalatha
26.07.20t8-

to Date

Deputy Secretary

Department of
Public Enterprises

BCW I7I BCA
2018 dt 26.07.20t8

Deputy
Secretary,

Department of
Public

Enterprises

7

Drll C.K Jagadesh Kumar 30.04.2019

to
2t.06.2019

Joint Director
(Hostels) Vc of

Managing

Director, NACDC

BCW 139 BET
2019,

Appointed in the

Place of Sri K
Revanappa

8

Sri G Jagadesh (I/c) 18.10.2019

.to
25.10.2019

Managing
Director,
NACDC

DPAR 96 AS 2019

dt 16.10.2019

Appointed in the

Place of
Dr. K.N. Vijaya

Prakash04.t2.2019
to

23.03.2020

9

Drll K.N Vijaya Prakash 21.06.2019

to
18.10.2019

Managing
Directoq DBCDC

I/c of
NACDC

DPAR 141 SAS

2019 dt20.06.2019

Appointed in the

Place of Drll

C.K Jagadesh

Kumar25.10.2019

to
04.t2.2019
23.03.2020

to
0t.04.2020

10
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COMMENTS OF THE COMPTOLLERAND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6Xb) OF THE COMPANTES ACT, 2013 ON THE
FINANCIAL STATEMENTS OF NIJASHARANA AMBIGARA CHOWDAIAH
DEVELOPMENT CORPORATION LIMITED, BENGALURU FOR THE
YEAR ENDED 31 MARCIJZOZO.

The preparation of financial statement of Nijasharana Ambigara Chowdaiah
Development Corporation Ltd., Bengaluru for the year ended 31 March 2020 in accordance

with the financial reporting framework prescribed under the Companies Act ,2013 (Act) is the

responsibility of the management of the company. The statutory auditor appointed by the

Comptroller and Auditor General of India under section 139(5) of the Act is responsible for
expressing opinion on the financial statements under section 143 of the Act based on

independent audit in accordance with the standards on auditing prescribed under section

143(10) of the Act. This is stated to have been done by them vide theirAudit Report dated 31

December2020

I, on behalf of the Comptroller and Auditor General of India, have conducted a

supplementary audit of the financial statements of Nijasharana Ambigara Chowdaiah
Development Corporation Ltd., Bengaluru for the year ended 3l March2020 under Section

143(6) (a) of the act. This supplementary audit has been carried out independently without
access to the working papers of the statutory auditors and is limited primarily to inquiries of
the statutory auditors and company personnel and a selective examination of some of the

accounting records.

On the basis of my supplementary audit nothing significant has come to my
knowledge which would give rise to any comment upon or supplement to statutory
auditors' report under Section t43(6) (b) of the Act

For and on behalf of the
Comptroller andAuditor General of India

sd/-
(E.P NTVEDTTA)

PRINCIPAL AC C OUNTANT GENERAL
(AUDIT:I)

KARNATAK,A, BENGALURU
Date: lSth Marchz02l.

1.1.
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PHILIPS CHERIAN & ASSOCIATES

CHARTERED ACCOUNTANTS

Compliance Certificate

We have conducted the audit of accounts ofNijasharanaAmbigara Chowdaiah Development

Corporation Ltd., for the period ended 31" March2020 in accordance with the direction/sub-

direction issued by the C&AG of India under section 143(5) of the Companies Act 2013 and

certiff that we have complied with all the directions/sub directions issued to us.

For Philips Cherian & Associates

Chartered Accountants

Firm Reg. No. 0026495

sd/-
Abraham.M.C

Partner
Membership No.ll4717

Place:Bangalore UDIN:2 ttt47l7 AAAAAA3020
Date: 31-1,2-2020

1,2
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PHILIPS CHERIAN & ASSOCIATES
CHARTERED ACCOUNTANTS

# 2497, 17" Main, HAL 2'o Stase.
Indiranagar, Bangalore - SOO d'Ot.

INDEPENDENT AUDITOR'S REPORT

To

The Members of Nijasharana Ambigara chowdaiah
Development Corporation Ltd.,
Report on the financial Statement:

Opinion

We have audited the financial statements of IWS NIIASHARANA AMBIGARA
CHOWDAIAH DEVELOPMENT CORPORATION LIMITED which comprises the
Balance sheet as at 31" March2020,the Statement of profit and Loss, statement ofcash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of my information and according to the explanations
given to us, the financial statements give the information required by the Act inthe manner so required and give , Lr" and fair view in conformity with theaccounting principles generally accepted in India, of the state of affairs of theCompany as at 3L" March 2o2o, and its Loss and cash flows for the year ended onthat date

Basis for Opinion

We conducted my audit in accordance with the Standards on Auditing [SAs)specified under section 143(10) of the Companies Act, 201,g. our responsibilities
under those Standards are further described i., th. Auditor's Responsibilities for
the Audit of the Financial statements section of our report. we infi;il;;ior arruCompany in accordance with the Code of Ethics lssued by thl Institute ofChartered Accountants of India together with the ethical requirements that arerelevant to our audit of the financial statements under the provisions of the
Companies Act, 201'3 and the Rules there under, and we have fulfilled our otherethical responsibilities in accordance with these requirements and the ICAI,s
Code of Ethics' We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

t$03ddCO emzgfJd zfodob" esp.f#A SX;ir i\nlrsr* /ffi{w
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\.wflryJ\W
Other Information

The Company's Board of Directors is responsible for the other information. The

other information comprises the information included in the Annual report but
does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and

we do not express any form of assurance Conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to

read the other information and, in doing so, consider whether such other

information is materially inconsistent with the financial statements or my

knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that if there is a material

misstatement of this other information, we are required to report that fact. We have

nothing to report in this regard.

The Company's Board of Directors is responsible for the matters stated in Section

134[5) of the Companies Act, 201,3 ["the Act") with respect to the preparation of

these standalone financial statements that give a true and fair view of the financial

position, financial performance and cash flows of the Company in accordance

with the accounting principles generally accepted in India, including the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of

the Companies (Accounts) Rules, 201.4. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and

prudent; and design, implementation and maintenance of adequate internal

financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and

presentation of the financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessingthe

Company's ability to continue as a going concern, disclosing, as applicable,

1,4
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matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the company's financial
reporting process

Auditor's Responsibility for theAudit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes my opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material il individually or in the aggregate, they could reasonabty be expected to
influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. we also:

Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial control relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3Xi) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

15
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* Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast

, significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the
Companyto cease to continue as agoing concern.

* Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with'them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Report on other legal and regulatory requirements

1.. As required by th6 Companies [Aud,itor's Report) Order, 201.6 ("the
Order") issued by the Central Government of India in terms of sub-section
(11) of section 143 of the Act, (hereinafter referred to as the "Order"), and
on the basis of such checks of the information and explanations given to
us, we give in the Annexure "8", a statement on the matters specified in
paragraphs 3 and + of the Order.

2. As required by Section 143[3) of the Act, we report that:

(a) We have sought and obtained all the information and
explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit.

16
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\.\irul\t+B;/

In our opinion, proper books of accounts as required by law have

been kept by the Company so far as it appears from our

examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash

FIow Statement dealt with by this Report are in agreement with
thebooks of account.

The aforesaid standalone financial statements comply with the

Accounting Standards specified under Section 133 of the Act,

read with Rule Z of the Companies (Accounts) Rules, 201,4.

On the basis of the written representations received from the

directors as on 3L" March 2O2O and taken on record by the Board

of Directors, none of the directors are disqualified as on March 3L"

2O2O from being appointed as a director in terms of Section rcaQ)
of the Act.

With respect to adequacy of internal financial controls over

financial reporting of the company and the operating
effectiveness of such controls, reporting is not required to be made

as per notification issued by Ministry of Corporate Affairs dated

13 |une 201,7 .

With respect to the other matters to be included in the Auditor's

Report in accordance with Rule 11 of the Companies (Audit and

Auditors) Rules, 201-.4, in our opinion and to the best of our

knowledge and. belief and according to the information and

explanation givento us:

(i) The Company does not have any pending litigations which
would impact its financial position.

tii) The Company does not have any long-term contracts

including derivative contracts for which there were any

material foreseeable losses.

tb)

(c)

(d)

(e)

(fl

G)

1.7
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tiii) There were no amounts which were required to be transferred to

the Investor Education and Protection Fund by the Company

[iv) As required u/s 143(5) of the Act, we give in the Annexure-A,
replies to the directions issued by Comptroller & Auditor General

of India on the working of the company

For Philips Cherian & Associates
Chartered Accountants

(R. No. 00264eS)

Place:Bangalore
Date: 31,-1"2-2020

sd/-
Abraham.M.C

Partner
Membership No.ll4717

UDIN : 2 I ll 47 ITAAAAA A3020

1B
I

I
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Annexure- A
@

THE A ITOR'S REPORT

)

3.

4.

t.

by C&AG)

If the Company has been selected for disinvestment, a complete status report in
terms of valuation of Assets (including intangible assets and land) and Liabilities
(including Committed & General Reserve) may be examined, including the mode

and present stage of disinvestment process.

Not Applicable to this Company.

To report whether there are €ul.y cases of waiver / write off of debts / Ioans interest etc,

if yes, the reason thereof, and the amount involved.

There are no cases of waiver/write off of debts[oans interest.

Whether proper records are maintained for inventories lying with third parties &

assets received as gift from Government or other authorities.

Not Applicable to this Company, as there are no inventories lying with third parties

& assets received as gift from Government or other authorities.

A report on age-wise analysis of pending legaVarbitration cases, including the
reasons of pendency and existence/effectiveness of a monitoring mechanism for
expenditure on all legal cases (foreign and local) may be given.

There are no pending legal/arbitration cases

Whether introduction of any scheme for settlement of dues and existence there to
complies with policy/guidelines of Company/ Government.

NotApplicable to this Company.

Whether the funds received from agencies for each scheme have been accounted for
as per specific guidelines of the scheme and their balances were periodically
reconciled and discrepancies noticed if any have been properly accounted for in the
financial statements.

Yes, no discrepancies noticed.

19
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3. Whether the Company has a policy for appropriation of repayments received from

beneficiaries and the policy complies with the scheme guidelines under which the

beneficialy had received the funds.

The Company is yet to start any activity/operation hence not applicable for the

current financial period.

a. Whether the Company's has received the beneficiary's share of cost in cash or as

Iabour contribution. If the beneficiary's share of cost is received as labour

contribution whether the valuation of labour contribution was properly done and

accounted for in the books of Company?

NotApplicable to this ComPanY.

5. Whether the Company had timely submitted the claims on time for grant of subsidy

by Government. If the claims were filed with delay whether the same has been

properly accounted for in the books of the company'

No claims for grant or subsidy have been filed during the period under audit.

Place:Bangalore
Date: 31,-12-2020

For Philips Cherian & Associates
Chartered Accountants

[R. No. 00264eS)

sd/-
Abraham.M.C

Partner
Membership No. 114717

UDIN :2 | 1 | 47 1 TAAAAAA3 020
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Annexure B to the Independent auditor's Report

The Annexure referred to in Independent Auditors Report to the members of the
Nijasharana Ambigara Chowdaiah Development Corporation Ltd on the financial
statements for the year ended March 31.,2o2o.

l. FixedAssists:

a) The company has maintained proper records showing full particulars
including quantitative details and situation of fixed assets.

b) As explained to us, all the fixed assets have been physically verified by the
management in a phased periodical manner. Which in our opinion is
reasonable having regard to the size of the company and nature of its assets. No
material discrepancies were noticed on such physical verification.

c) According to the information and explanations given to us and on the basis our
examination of the records of the company, there are no immovable properties
in the name of the company.

2. Inventories:

Not applicable.

3. Loans and advances:

a) The Company has not granted any loans, secured or unsecured to companies,
firms or other parties listed in the register maintained under section 189 of the
Act. Therefore, the provisions of clause3 [iii), iii)a and [iii)b of the order are not
applicable to the company for the year under audit.

4. In our opinion and according to the information given to us, the company
has complied with the provision of section 185 and t86 of the Act, with respect to
the loans and investments made.

5. According to the information and explanation and expla4rations given to us,
the company has not accepted any deposits from the public.

6. To the best of our knowledge and according to information and explanations
given to us Central Government has not prescribed the maintenance of cost
records under sub-section [1) of the section 148 of the Companies Act.

7 . (a) According to the information and explanations given to us and the records
of the company examined by us, in our opinion, the company is generally
regular in depositing undisputed statutory dues including Provident

21,
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fund, Employees' State Insurance, Income Tax, Sales Tax, Wealth Tax,
Profession Tax, Services Tax, Duty of Customs, Duty of Excise, Value
Added Tax, Cess and other statutory dues with appropriate authorities
applicable to it.

(bJ According to the information and explanations given to us there were no
undisputed amounts payable in respect of the aforesaid dues that were
outstanding as at March 3'1., 2020 for a period of more than six months
from the date of becoming payable.

(c) According to the records of company, there are no dues of income tax,
sales tax wealth tax, service tax, duty of customs, duty of excise, value
added tax and cess which have not been deposited on account of any
dispute.

[d) There were no amounts required to be transferred to the Investor
Education and Protection fund as at year end date.

B. The company has not received loans or borrowings from bank or Financial
Institutions. Accordingly provision contained in paragraph 3[viii) of the
order is not applicable.

9. The company has not raised any money by way of initial public offer or
further public offer [including debt instruments) and term loans during the
year, accordingly provision contained in paragraph 3[xi) of the order in not
applicable.

10. During the course of our examination of the books and records of the
company, carried out in accordance with the generally accepted auditing
practices in India, and according to the information and e*planations givento
us, we have neither come across any instance of materials f.aud o, oi by the
Company, noticed or reported during the year, nor have we been informld of
any such by the Management.

'1,1. According to the information and explanations given to us and based on our
examination of the records of the company, there is no managerial
remuneration has been paid/provided, accordingly provision of sectioi Nr
read with Schedule V to the Act is not applicable.

1,2. In our opinion and according to the information and explanations given to us
the Company is not a Nidhi Company, accordingly, p"r"g."ptr gtxii) of the
order is not applicable.
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13. According to the information and explanation given to us and based on our
examination of the records of the Company, transactions with related parties
are in compliance with section 177 and 1BB of the Act, where applicable and
details of such transactions have been disclosed in the financial statements
are required by the applicable accounting standards.

According to the information and explanation given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of such shares or fully or partly
convertible debentures during the year.

According to the information and explanation given to us and based on our
examination of the records of the Company, the company has not entered into
non-cash transaction with directors or persons connected with him.
Accordingly provisions contained in paragraph 3(xv) of the order are not
applicable.

The company is not required to be registered under section 4S-IA of the
Reserve Bank of IndiaAct, 1g34

1.4.

15.

16.

Place:Bangalore
Date: 31,-1,2-2020

For Philips Cherian & Associates
Chartered Accountants

(R. No. 00264eS)

sd/-
Abraham.M.C

Partner
Membership No. ll4717

UDIN :2 | I I 47 17 AAAAAA3 020
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eagddgo eeoaerld afuq$d e?pqB erJdr eqSard
NIJASHARANA AMBIGARA CHOWDAIAH DEVBLOPMENT

CORPORATION LIMITED
do aJod6, a&aeBol:o ugrs, O$e$Oof:, rkoeadod, so. z0.ero6 ercaJe{eF &eB, e3orldrodD-560 001

Ground Floor, Podium Block, V.V. Tower, Dr B.R Ambedkar Veedhi, Bengaluru - 560 001

31de dmaEer 2o2odfldod :Ag addso d$
Balance Sheet as at 3l" March 2020

I
!o
SL
No.

i{tJ.r-wd9r tvJ

Particulars
ur*80
dv4d

Note
No.

31.03.2020
latJ^Jvvav9ea

As at 31.03.2020

3 1 .0 3.2019

dOdod€@

As at 31.03.2019

I 5rgt"J d)q do#rroo{rlg:
Equity and Liabilities
1. dedcJDdd uodams (ShareholdersFund)

er) ded: a:odaod (Share Capital)
u) areie.:r d)A erDp&d rlgddc,J (Reserves & surplus)
end6* daa3 6irod rled/d*

)

3

1,00,00.00

(39,17,583.99)

1,00,000.00

(15,74,869.00)

a:dide erugd ed)crod (Un spent Balance of Grants) 4 7,81,97,500.00 I,13,10,000.00
2. adoeJetr) p,'oE ad)d ded:uoda-od (Share Application

money pending allotment)
5 5,99,00,000.00 5,49,00,000.00

3. e{d d,rD#nDoEd$ (Current Liabilities)
4. Edd d{ld 6aro#nDodrl$) (Other Current Liabilities) 6 36,46,ggl.gg 2,29,935.00

z.E"ri €.grJ rlr+i ffiBn"6E-?i6-
Total Equity and Liabilities

13,79,26,797.99 6,49,63,966.00

II trlrlCr Assets

l. ergpg t:&d$ (Non-current Assets)
e) rd@r6rlCo (Fixed Assets)

t:) duoArls,o (Tangible Assets)
7 32.25-726.Ofi 3 << 6(6 Ir(r2. Q/gd ulrtcU (Current Assets)

o) drld: d>q dr(od ndod (Cash and Cash equivalents)
e:) Faeri$b abd> dlorldri$ (Loans & Advances)
.a) ilodrod Xerouodrrl$ (Trade Receivable)
&) edd 4tsd eclil$(Other CurrentAssets)

I
9

IO

6,43,73,906.79
6,90,50,362.00

12,76rg03.ll

4116,14,751.00
2,27,62,000.00

2,31,559.00
e.u]A rrylg) af"trt A.*tg 13,79,26,797.99 6,49,63,966.00

${rd noa3, I ood 27 droEEnd deetrlgr qrErla,End.

Notes I to 27 form an integral part of the Financial Statements.

CIder8d d)odpo$ dd6'DR.

n&,/-
co. nNo 9edroCA

d.dm-dd 0derddd:oq)
Dr. N. Shrimadhavi
Managing Director

Place: Bengaluru
Date: 31.12.2020.

ii , d)ll
dgol-

zroe$sod aloaJdirod
erd-dd)

'ald
BABURAO CHINCHANSURA

Chairman

A 31.12.2O20d ddo ddBol)db4 rJAb&tu

Refer our report dt 3l.|Z.2O2O
&e-t{ aieOoJ:No drd; er&netud:eE$ dduoB
For IWs Philips Cherian & Associates

Chartered Accountants (0026495)
sd/-

Abraham M.C
melaodcb (Partner)

dEJdrE doo0n M.No. ll47l7
UDIN: 2lll47 17 AAAA AA3020
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Oaddca esou)rJd ?,pdobd ee?pddq &rjd) .cobsrd @\ NijasharanaAmbigarachowdaiahDevelopmentcorporationLirnited

pagddeaeefferld?'Pdqj'deg?PdoBerld)eol'a)d

NIJASHARANA AMBIGARA CHOWDAIAH DEVELOPMENT
CORPORATION LIMITED

do doda, d.oeao$o eBE€, eg,gdojrd rkoedod, 6.o. ag.eso6 ercz3eQd Oe6, eJoridodr-560 001

Ground Floor, Podium Block, v.v. Tower, Dr B.RAmbedkar veedhi, Bengaluru - 560 001

31de dmene t 2O2Olr *odrtrood ddFd etoC doQ, d{p d:{

Statement of Profit and Loss for the year ended 31st March 2020

addrlC)
Particulars

usdsd
loaS-

r)

Note
No.

Figures as at
the end of

current
reporting
period Rs.

Figures as at
the end of
previous
reporting
period Rs.

9
io
SL
No.

I ffi (Income from oPeration )

derod:ziadgd Oead sosd d:ed rlead z;q

(Interest on loan to beneficiaries) l1 1 1,59,933.11 1.16.870.00

II .add ec6-oo$ (Other Income)

a) dedsd d:ee3 rl9:rd uQ (Interest on Deposit)

b) "add ec6"o$ (Miscellaneous)
l2
t3

24,74,944.00
15.00

11.59.933.11 25.91,829.OOITI e.uU esdoo$ (Total Revenue (l+lf)

t4

7
15

9,23,432.00

91,021.00
24,88,195.10

4,86,125.0O

55,775.00
11,84,289.00

IV daid* (Expenses)

a):rqoo deirt$) (Employees benefit expenses)

b) ndde (Depreciation)
c)"add de*rl$: (Other exPenses)

?.u:i ddrlgr (Total Expenses) 35.02.648.10 17.26,189.00

v @#zaq 1Profit (Loss) before

exceptional and extraofainary items) (23,42,714.99) 8,65,640.00

VI ffit6Erts)
(Net of prior period adjustment) 16 (12,784.0O)

VII Profit (Loss) for the Year
(23.42.714.99) 8.s2,856.00

VII @6{ (Profit (Loss) equitY share)

d:.oo (Basic) (in Rs.)

dra:ro (Diluted) (in Rs.)

(234.27)
(234.27)

85.29
85.29

tJ{r6 noa3, I ood 27 dtorond deetrlg emdsond.

Notes 1 to 27 form an integral part of the Financial statements.

&derdd u$odgoJr ddiloR.

ne"/-
ro. aNf gcdnCa

d.dlodd ilderUddloe
Dr. N. Shrimadhavi
Managing Director

Place:Bengaluru
Date: 31.12.2020.

l,b/-
rroeosod t^loeSddJod

"d.96BABURAO CHINCHANSURA
Chairman

A 3l.l2.212}d ddl dd6o$&4 rH),$tu

Refer our report dt 31.12.2020
doll &e:q deoo$n:e a$d; ec&oetudre{, ddma

For IWs Philips Cherian & Associates
Chartered Accountants (0026495)

sd/-
Abraham M.C

oos;mdd: (Partner)

&t{rd, doe0, M.No. ll47l7
UDIN : 2 I ll47 17 AAA AAA3020
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t$agddca eroa)rJd z.pdobd eezpdd? .$rJE$ &obfud m NrlasharanaAmbigaraChowdaiahDevelopmentCorporationLimitedw
eeddsa eoeerld aPdqt?d eepdoq erld, oo$ard

NIJASHARANA AMBIGARA CHOWDAIAH DBVELOPMENT
CORPORATION LIMITED

der a*rdB, a&.oeBoJco equs, OSeflOo$ rloeadod, rro. E.esoe ercaJeQoe &eB, aiorJdrodo-560 001

Ground Floor, Podium Block, V.V. Tower, Dr B.RAmbedkar Veedhi, Bengaluru - 560 001

31de dro&,eF 2020de ddrd* oodrztood drld> $ddoo dt^$

CASH F'LOW STATEMENT T'OR THE YEAR ENDED 31ST MARCH 2O2O
d,,omolodCg (ln Rupees)

9no
SL
No.

iddrlCc

Particulars

31.03.20201
*nd*rood zoO ddr
For as at the ended

31st March 2020

31.03.20198*

ioddnod mO ddr
For as at the ended
31st March 2019

A

roo$rart;rdtJ8rlgod drld: 5iddoo (CASH FLOW FROM
OPERATING ACTIVITIES)
dori dodr 0d+r /d{ (Net profit (Loss) before Tax)

doooosEddsb (Adjustment for:)

(23,42,714.99) 8,52,8s6.00

i(o&: Nddgrld: (Add: Depreciation) 9l ,02 I .00 55,775.00

ddc$O: s')960o$ auoSojl$ rlp:,d sJq (Less: Interest on Savings

Bank A/c)

(24,74,959.00)

Q2,51,693.99) (15,66,329.00)

dnooardEdsb (Adjustment for:)

EFDd ur.,rlCg daJydB* (Increase/Decrease in Current assets) (4,73,33,606.11) (2,29,23,302.00)

qdd dJodmodrl$b d>q ddddilgg dalyda$ (Increase/

(Decrease) in Other liabilities and provisions)
34,19,046.99 (13,92,339.00)

gpd urrrlu dd)E6d> (Increase/Decrease in Current assets) 6,68,87,500.00 1,13,10,000.00

roo$F dt$duldrleod w{doaod dric$ (Cash generated from
epgrations)

2,29,71,940.77 (13,00,5,641.00)

uoo$r zlutdudrlgod uu$doand O{Cdrt$ (Net cash from
operating activities (A))

2,07,20,246.79 (1,47,71,969.00)

B

dvD@f ajt$dr^3drleod drld) dod)
(CASH FLOW FROM TNVESTING ACTIVITES)

,qdd er&rl$ e)oe6 (Purchase of Fixed Assets) (29,61 ,091 .00) ) fl.58.79s.00;

dcdrdrld *eOd are (Interest on deposit)
24,74,959.00

draBf zSt"bdusdrlgod 0*d diid: do{ (Net cash from investing
activities (B)) (29,61,091.00 23,16,164.00

C

dsorolD ajoodnidrigod ddd dod (CASH FLOW FROM
FINANCINGACTIVITES)
decb uodaad@dR e€dos)d oio{ (Share application rno*y
received)

50,00,000.00 50,00,000.00
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Nijasharana Ambigara Chowdaiah Development Corporation Limited

A 3l.l2.2}2}d dd. dd6o$&4 rJE$Otu

Refer our rePort dt 3lj22020

"lro{ deOo$df dJQ ersoe?udre0$ dde8

For IWs Philips Cherian & Associates

Chartered Accountants (0026493)
sd/-

Abraham M'C
mqrmddl (Partner)

dd'dddd dod, M.No' ll47l7

scddco ero8rld ?,pdolrd

g activities

72,55,805.002,27,5g,155.7;di1du drq dd6fi ddradaon dqd/tBd:rhoddtr (NET

TNCREASEi IN CASH eNn cesn squlvaLeNrs (a*e*c)

4,16,14,751.00dd= 
'Dd",idqq 

drtub a>E dn!] li*d-,
icnsn,(No ciJn EQuIVfLENTs As ArrHE BEGINNING

4,16,14,751.006,43,73,906.78Aata ,odoagq ddd> 6$dJ drtofl lAorn-olo-(CASHAND

CASHequ

${cd noal, 1 ood 27 dsaro:rd deqpirlg qmd-ond'

Notes I to 27 form an integral part of the Financial Statements'

ne"/-
ro. ooe gedraCa

drdxgdd bderdddo

Managing Director
Dr. N. Shrimadhavi

Place: Bengaluru

Date: 31.12.2020

&co/- d)ll
zvoa.:o qod eJoaidi.tod

,d,Se
Chairman

BABURAO CHINCHANSURA
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Oaddco eeozfdd ziodob, egzp.Jdq &rJE$ .Cobfud ffi Nijasharana Ambigara Chowdaiah Development Corporation Limitedw
eagddeo eoaerld aPdo$d ee?p{B erJE$ eqlrald

NIJASHARANA AMBIGARA CHOWDAIAH DEVELOPMENT
CORPORATION LIMITED

del d)dB, airoe6oJoo agts, O{e$Aat, rloed:d, cso. O.eed ercade(d &eB, aSoridrocb-560 001

Ground Floor, Podium Block, V.V. Tower, Dr B.R Ambedkar Veedhi, Bengalum - 560 001

u3*8d-2 (NOTE-2)

ded: a^lod6?9 (SHARE CAPITAL) dra*ob,rr,g (in Rupeest

rJ*ed-3 NOTE -3
ADeicx *+ darAdorls: (RESERVESAND SURPLUS) cmsooc,riefl (inRupees)

2B

9no
Sl.No.

adddCr Particulars

31.03.2020dfldod

For the year ended
31st March 2020

Rs.

3l.03.20ledgdod

For the year ended 3lst
March 2019

Rs.

sQdds dccb aodanC AUTHORISED SHARE CAPITAL

dJa 10.00 atD$ sJcio$ I e.:$ decbr(d: 11,00,000Equity

Shares of Rs. 101 each)

*gtJ de6 aodrodd ior^lod OcB a3ourouroduon,

iod.ororroR aodenead{ ( lssuED, SUBSGRIBED

AND PAID UP CAPITAL)

dra 10.00 $)$ dcio$ 10,000 ded:d$t droeoraafl

ilad.g:)do 1'10000 Equity Shares of Rs. 10/- each fully

paid up)

ddrd a3do$Ood dsoroxiJ ddoo$ddnd edeod)

dedl nar:{od:d dS (Reconciliationof theshares

outstanding at the beginning and at the end of the reporting
period)

ded:rl$ ioa3, (Numberof shares)

d,aq (Amount )

gpd ddrdQ orBd)o (lssued during theyear)

doarud ,rordd iodnror ded: uodaaddabo

Anoad>gd (Govt. of Karnataka is holding 100% Share

Capital)

10,000

10,00,000

10,000

10,00,000

1,00,000

1,00,000 1,00,000

N

I
io
SI

Na

addrl$t Particulars
31.03.2020 dB{cB

For the year ended 31st March 2020

Rs.

31.03.2019 dodod

For the year ended 31st March 2019

Rs,

ddrd a3doqldgq c1*9 sDd/ddd dn$ (Profitandloss

account Balance at the beginning of lhe yea0
(15,74,869.00) (24,27,725.00)

d&d ddrd eneifid (Profit(loss )during the year)

ddrd f,ndc3:9{ as* (Balance atthe end of the year)

(\23,42,714.99)

(39,17,583.e9)

852,856.00

15,74,869.00)



E^3{sd-4

usio zroS e&d nooof:dd (UN

&osudoa ecozgrJd z,sodon, e*pdrB .srJdl ooirfud m NijasharanaAmliglgtho*d.iahDevelopmentcorporationLimitedw
NOTE-4
SPENT BALANCE oF G*ilH)n 

(inRupees)

I
io
sl

adddC) Particulars

31.03.2020dpdod

For the year ended 31st

March 2020 Rs.

3l.03.20l9dgdog

For the year ended 31st March

2019 Rs.

I Brardood erdo:rd e&ood (Grants receivedfrom Govt.) I ,1 3,10,000.00 1,50,00,000.00

2

3

deoiD: erudoioeAide td:d irordd ui::md

Add: Unspent Balance of Govt. Grants 7,50,00,000.00

ddo0oo: dsD$qiarlgd oead iaoo$6d (Less: Subsidy

disbursed to beneficiaries) (81,12,500.00) (36,90,000.00)

e.u{ (Total) 7,81,97,500.00 1,13,10,000.00

rJ{s6-s NOTE-s

doai*zl em3 e&d ded: a.lodd"S (SHARE APPLICATION MONEY PENDING ALLOTMENT)

9
io
sl

oddrlql) Particulars
31.03.2020dQdod

For the year ended 31st March 2020 Rs.

3l.03.20l9dOdog

For the year ended 31st illarch 2019 Rs,

I doart",d irord (Govt. of Karnataka) 9,00,000,00 9,00,000.00

7 Govt. Grant - State Huzur 50,00,000.00

3

Share Application Money Over and

Above Authorized Capital 5,40,00,000.00 5,40,00,000,00

a"uX (Total) 5,99,00,000.00 5,49,00,000.00

rJ{r6-6 NOTE-6

edd gt'Dd dndmofrl$c (OTHER CURRENT LIABILITIES )

!
io
sl

Dddri$ Particulars
3'1.03.2020dfl{od

For the year ended 31st March

2020

31.03.2019 dgqog

For the year ended 31st lrtarch 2019

1
ddrdrrl$ il$ dodrl$t (Duties & Taxes) 8,190.00

2 drDdndd dladrooE?i$b 1Out Standing liabilities) 6,54,894.00

3

a:i'.?,3 35-odo$ dJeod Dq Srorddd Bdro dJD6eJf6-060o8

(lnterest on S.B Accounts-Re payable to Gov. of Karnataka) 15,38,613.88

4

0oud dedrd d:eod uQ naordt* tsdJE drod?,3e@ubq llnterest

on Fixed Deposit Accounts-Repay@ 13,38,004.00

5 dedd $dg ddrrl$: 1Salary and Wages) 70,629.00 1,04,764.00

6 dq:eo a:ioeri (Rent of Office Building) 3,510.00 63,180.00

7 ddg dori e.lot (Professional Tax Pable) 2,400.00 800.00

I uand u{ uodsdsb {Statutou Remittance) 1 ,141 .00 6,991.00

I oond r,:{ eJdd dodne#dd ryfrytoryryI..) 29,500.00 29,500,00

10 uodod e3d. iloEn(ddd d:or* {lnternalauditfee) 0.00 23,600.00

r.t^g (Total) 36,46,881.88 2,28,835.00
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CIogddco seoagrJd ejodond ,adrq e"Hl eotfod Nlasharana Ambigara Chowdaiah Development Corporation Limited

rJdrd- 8 NOTE -8
eJ

drl* a$* drld, dqdDd CASH AND CASH EQUIVALENTS
(in Rupees)

€J{s6-10 NOTE- 10

.add Enlg uyrsr (0THER CURRENT ASSETS)

9io
st

addnrrr Particulars
31.03.2020dgqod

For the year endod 31st March
202O Rs.

31.o3.2o1edgd-a,
For the year ended 31 st iiarch

2019 Re.

Sfic$ *q dddr gg-drod lCash and cash equivalents)

1 .i drldr (Cash on hand) 6,46'l .00 13.778.OO

2

s5o6oE (,d eJd-raed erDgooo$ er-o€ ( SB at Bank of Baroda,

lndiranaoara) 2,85,31,197.OO 1.36.M.514.00

3

6C.$.6C.&.A 2i'0"Ot (,DggOGl) AtOg
o

(SB at lClCl Bank- Bangalore Division) 1.33.607.00 5,36,62't.00

4

ac.$.6c.&.0c 85o6of q )96oo5J atog
(SB at lClCl Bank- Mysore Division) 38,45,874.00 22,43,636.OO

5

ac.A.ac.&.6c 5o6of, erDgg'oo1) atog
(SB at lclcl Bank- Belgaum Division) 37,54,627.00 18.60,350.00

b

ac.A.o.&.6c 50^oEe c )sP50q1) .ltog
o

(SB at lclcl Bank- Gulbarga Division) 50.61 .324.00 24.68.690.00

7 6c.&.ec.&.o c,u-o{od erDt:6oq:) .r:-od (District Bank) 8,75,649.88

8

?,'o6oE6 (,+r ard.oed O5*d dedeS

(Fixed deposit at Bank of Baroda, lndiranagara) 2,21 ,65,1 66.00 2.08.27.162.00

a,ur3 TOTAL 6.43.73.906.78 4,16,14,7s',l-00

rj{sd-e NOTE- 9
d::orldrl$c (LOANS & ADVANCES)

E?erld): ((9iodf,gcrDn oaito e-doo$dod doi'le6:rd; ooitn
de)6$qd g{d dred OeEd xoc;r($) LOANS (considered

good, unsecured for which company holds no security
other than the Personal security of the borrowers)

eod ddrdd :oaer lArivu- EducdtionalLoan)

edQ x'De lTerm Loan)
2,38,81,900.00

soero dirocrogrldl (Branch Collection)

wood clrla$ (UpparNigam)

dr.mo$dCg (in Rupees)

9no
SI

adddsl! Particulars
31.03.2020dodod

-o
For the year ended 31st March

2020 Rs.

3r.03.20ledgdod

For the year ended 31st March
2019 Rs.

1
sD96oo$ andoJrQ sdorld rJB (lnterest accrued on SB

Account) 1,14,689.00

2
+ero$cad$ roed &eq, sdosJd DB (2018-19 ;3r ro$)
(lnterest accrued on loan to beneficiaries 2018-19) 1 ,16,870.00 1.16.870.00

3
derodrqJadd poed d)ed erdotud srq (2019-20 de ;ioer:;

(lnterest accrued on loan to beneficiaries 2019-20) 11,59,933.11

e.ua TOTAL 12,76,803.11 2,31,559.00

31

lt

soe;rls')

9no
SI

iddrid: Particulars
31.03.2020dodod

Forthe year ended 3'lst March
2020 Rs.

3r.03.2019dodod

For the year ended 3lst March
20'19 Rs.

1

2

84,62,000,00

1 43 00 000 00

3 21,818.00

4 40.297.N

r"E* TOTAL
I

6.90.50.362.00 2.27.62.000.OO



Cagddso erozgrJd ?,3Ddobd eeq)ddq .$r,"$ Co$fud ffi NrlasharanaAmbigaraChowdaiahDevelopmentCorporationLim1edw
rJ{r6-11NOTE- 11

xoEd d:eOd eJq (INTEREST ON LOAN)

9io
st

addddr Particulars
31.03.2020d0dod

For the year ended 31st March

2020 Rs.

31.03.2019d0dodoo
For the year ended 31st March

2019 Rs.

1

dso$dedqrl neGd me.:d $ed dg&d sJa

(lnterest on loan to beneficiaries ) 11,59,933.11 1,16,870.00

rq TOTAL 11,59,933.11 1,16.870.00

rj{s6-12 NOTE-l2
dedrdrl9 d:eOd srq (INTREST ON DEPOSIT)

rj{rd-l3 NOTE-l3
.add (MISCELLANEOUS)

rj{ed-l4 NOTE -14

SDddd *,r$o dafrldc (EMPLOYEES BENEFIT EXPENSES)

9no
SI

addrlqr.: Particulars
31.03.2020d0dod€o

For the year ended 31st March

2020 Rs.

3l.03.20l9dodod

For the year ended 31st March

2019 Rs.

1
en)960o$ and uq (lntereston S. B.Accounts)

9,16,089.00

2 ofld dedd Dq (lntereston Fixed deposit)
15,58,855.00

?,r+ ToTAL
24.74.944.00

9no
sl

addd$b Particulars
31.03.202Odod0d

OQ

For the year ended 31st March

2020 Rs.

3l.03.20ledodog
OQ

For the year ended 3lst March

2019 Rs.

1 "add (Miscellaneous)
15.00

8,q ToTAL
15.00

9

sl
addrl$j) Particulars

31.03.2020dSdod

For the year ended 31st March

2020 Rs.

31.03.2019d0do,oo
For the year ended 31st March

2019 Rs.

1

2

3

dedd d:{ qdd dddilst lSalaries, Wages &Allowance)

e$fidrPdddd u$q d>d arD6rl AJd, (Honorarium & HM
to Chairman)

oderdEd urred d:r.r* (Directors Sitting fee)

5,11,239,00

3,99,193.00

13,000.00

3,16,415.00

1,53,710.00

16,000 .00

a,Bi TOTAL 9,23,432.00 4,86,125.00
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€J{s6-1s NOTE-Is

.add dafrld: (OTHER EXPENSES)

9no
sl

addri$ Particulars
31,03.2020dPdoJ

For the year ended 31st
March 2020

31.03.2019dgdoE

For the year ended 31st March

2019

1

2

3

4

5

6

7

8

o

10

11

12

13

14

15

16

17

18

19

20

asodpo $q desDd Fodr3 (Printing & Stationery)

m6otr datrrl$ (Bank Commission and charges)

ndo3) dailr($t (N4eeting ExPenses)

au$6d ildJ 0(6 d)ed (ElecriciryandWater)

rdd daflrl$ lMiscellaneous )

doeodsd $Q tdd lFiling and Registration fee)

ddg goil daflrl$ (Professional Charges)

tq3eo gwbrl (Rent of the office building)

eQgid qioJneo Cd, (Travelling Expenses -
Chairman)

d)dl& drd] odrdd (Repairsand Renewals)

sso&uod) $dl Eidt"3#rl9o (Advertisement and publicity)

*id d)E adFdd lcleaning and maintenance)

Conveyance

6odd odFdd (Vehicle maintenance)

uBS, aarto tdd (Hospitality and Curtesy)

ddd dg odrdd aorto rouso oog (Ledgerkeeping

and Data Entry)

(Postage & Telegram)

dodaoed d:et, {Other ExPenses)

erdi dor.ocCdd iozpdd lRemuneration to Auditors)

i rnxd ar{ crdr iloAo(Cdd ae.r, {StatutoryAuditfee)les'
I uodod eidd doEJa(ddd &o. {lnternalAuditfee)

3,15,842.00

4,402.10

17,160.00

3,968.00

28,190.00

31,000.00

8,76,674,00

7,70,904.00

1,65,992.00

30,200.00

78,460.00

23,672.00

81,420.00

2,526.00

28,285.00

29,500.00

I

1,06,808.00

1,426.00

10,632.00

5,934.00

330.00

5,200.00

9,28,360,00

610.00

50,668.00

30,000.00

120.00

22,035.00

4,425.00

32,702.00

31,939.00

29,500.00

23,600.00

?"t* TOTAL 24.88.195.10 11,84,289.00

€J*sd-16 N0TE-16
(NET OF PRIOR PERIOD ADJUSTMENT)Epo6d ddrd ejt doooor6trl$:

9no
SI

addrlg) Particulars

31.03.2020d8d0d

For the year ended 31st March

2020 Rs.

31.03.20ledgqog

For the year ended 31st

March 2019 Rs.

1 drpd dds lCharge allowance to staff) (12,784)

a,BlT0TAL 112,784l.
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NOTE- 1: SIGNIFICANT ACCOLINTING POTICIES

a) Corporatelnformation:

The Company was incorporated on November 10, 20Lz and its registered office is
situated in Karnataka. The Company is primarily engaged in lending loans and
Subsidy for the self employment of Besta Communities Classified under 6(a) to 6(ak)
of the Govt. Order No SWD Zzs BcLdated So.o3.2OoZ.

b) BasisofPreparation:

The accounts are prepared under the historical cost convention and materially
complied with the applicable accounting standards. Financial statements have been
prepared on accrual basis

Accounting policies have been consistently applied except where a newly issued
accounting standard is initially adopted or a revision to an existing accounting
standard requires a change in the accounting policy hitherto. Management
evaluates all recently issued or revised accounting standards on an on-going basis.
Accounting policies not specifically referred to otherwise are in consonance with
prudent accounting principles.

c) CashFlowStatements:

cash Flow statement has been prepared under indirect method.
Equivalents comprise cash in hand, current and other accounts
deposits) held with banks.

d) Events occurring after the Balance Sheet Date:

Assets and Liabilities & Income and Expenditure are adjusted for events occurring
after the balance sheet date that provide additional evidence to assist the estimation
of amounts relating to conditions existing at the balance sheet date.

e) RevenueRecognition:

i) Accrued Interest on loans given to beneficiaries is recognized on time
proportion basis taking in to account the amount outstanding and the rate of
interest applicable.

ii) Interest on saving bank accounts and fixed depcsits with Banks is recognized
on accrual basis and the same is repayable to the Government of Karanataka as
per Government Circular No. FD24TAR2019 dated 27.0B.Zo1,g, is shown
under cunent liabilities.

Cash and Cash
(including fixed
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0 FixedAssets&DePreciation:

i) Fixed Assets are stated. at cost less accumulated depreciation and impairment

Ioss, if anY.

ii) cost comprises of purchase price and any attributable cost of bringing the

assets to working condition'

iii)DepreciationonFixedAssetsisprovidedonStraightLineMethodaSperrates
set out in schedule II of the companies Act, 2013 as amended up to date'

g) EmPloYeeBenefits:

i)Allshorttermemployeebenefitsarefecosnizedattheirundiscountedamountin
the accounting perlod in which they are incurred'

ii) Provident Fund: In respect of employees deputed from Government' no

contribution is required frfm the comp*y. tt rre is no other employee working in

the ComPanY.

iii) Gratuity: The provision of payment of Gratuity Act, 
,1,972 is not applicable to the

ComPanY.

Note'16: Segment RePorting:

The company is engaged in giving financial assistance & support to backward classes' The

companyhasnobrsirressandgeographicalsegmentstoreport'

Note'17: Related Party Disclosures:

Remuneration paid to key mimagement personnel other than Independent non-executive

Directors is disclosed separatel] as "Diiectors' Remuneration & other expenses" in the

notes on accounts.

[a) List of Key Managerial Person and relationships

RelationshiPS1
No.

Narne of the PartY

Chairman
1 Baburao Chinchanasura

Managing Directcir2 Dr.N. Shrimadhavi

(b) Transaction during the year with related parties

Nar-e "f the Transaction

L,53,710.oo3,99,193.OOHonoiariurn to Chairrnan
7 ,7 0 ,9o4.ooTravelling Allowance to



tOasddso soz)rld mdo$d ereddq &rJdl &o$fud Nijasharana Ambigara Chowdaiah Development Corporation Limited

Note -18: Earnings pershare:

In determining the earnings per share, the Company considers the net profit/loss after tax
inclusive of the post-tax effect of extra-ordinary/exceptional items if any. The number of
shares used for computing the earnings per share is the weighted average number of
shares outstanding during the period.

Note -19: No provision for Income Tirx has been made in the accounts for the year in view
of the exemption granted u/s 10(268) of the Income ThxAct 1961.Owing to uncertainty of
profits in near future deferred tax on assetsfliability are not recognized.

Note-20: An amount of Rs.5,99,00,000/- received from Govt. of Karnataka for allotment of
shares is classified as current liability pending enhancement of Authorized Capitat.

Note'Zl: Interest on saving bank accounts and fixed deposits with Banks is recognized on
accrual basis and the same is repayable to the Government of Karnataka as per
Government Circular No. FD24TAR2}1,9 dated zz.oL.zo1,g, is show und.er current
liabilities. !

An amount of Rs LL,59,933.11 towards Accrued Internet on loans given to beneficiaries
for the year 201'9-20 is shown under other current assets and the same is repayable to the
Government of Karnataka is shown under current liabilities.
Note'22: As Company is not a manufacturing company, particulars in respect of capacity
production and information pursuant to clauses s(viii) of the Part II of Schedules III of the
Companies Act, 2Ot3 are not applicable to the Company.

Note'23: As there are no transactions, particulars relating to Imposts, expenditure in
foreign currency, earning in foreign exchange to clauses (viii) of part II of schedule III of
the Companies Act 2013, are not adhered by the Company.

Note '242 Thete are no dues to Small Scale Industrial Under taking under the head
Current Liabilities. There are no micro, small and medium enterprises to whom the
Company owes dues which are outstanding for more than 45 days as at the balance sheet
date, Micro, Small and Medium Enterprises has been determined to the extent such
parties have been identified on the basis of information available with the company. The
auditor have relied upon this.

Note -25 Expenditure in foreign currency :

Particulars Current Year Previous Year

Expenditure NIL NIL
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Note ,26 Earnings in foreign currencY:

Previous Year

NIL

Current Year

NIL

Particulars

Earnings in Foreign exchange

Note -2TzPreviouS year's, figures are regrouped and reclassified where necessary

to confirm to the claisification;;;*d [o, th" year. Figures are rounded off to the

nearestrupee.

As per our report ofEven date attached'

$ll ae;q deood:o' drd: tpf'oexo$(t'{,' dd6Dn

For M/s Philips Cherain & Associates

Chartered Accountants (Fr No'00 26495)

sd/-
Abraham M'C

aoscoodd: (Partner)

ndn6* ioai, M'No ' ll47l7

UDIN: 2lll47 17 AAAAAA3020

For and on behalf of Board of Directors

sd/-

(Dr.N SHNMADHAVI )
Managing Director

DIN : No. 08748509

Place: Bangalore

Date:31.12-2020

sd/-
(BABURAO CHINCHANASURA). 

CHAIRMAN
DIN: No. 05150894
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