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NIJASHARANA AMBIGARA
CHOWDAIAH DEVELOPMENT

CORPORATION LIMITED

GROUND FLOOR, PODIUM BLOCK, V V TOWER,
DR. B.R. AMBEDKAR VEEDHI, BENGALURU - 560 001

Meeting Notice

Notice is hereby given that, the 3rd Annual
General Meeting of the members of
NIJASHARANA AMBIGARA CHOWDAIAH
DEVELOPMENT CORPORATION LIMITED will
be held on Wednesday, the 16"June 2021 to
transact and consider the following business:

By order of the Board
Sd/-

Place: Bengaluru Managing Director

Date: 04.06.2021
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Ordinary Business:

# To receive, consider approve and
adopt the 3™ Annual Report
consisting of Balance sheet as at
31.03.2020 and statement of Profit &
Loss, Cash Flow Statement, and
Statement of equity for the year
ended as on that date along with
Notes attached thereto and Auditors
and Director's Report

Resolution:-

“RESOLVED” that the 3 Annual Report
consisting of Balance Sheet as at
31.03.2020, Profit & Loss Account &
Cash Flow Statement for the year ending
31.03.2020 along with Notes attached
thereto and Auditor's and Director's
Report thereon is hereby approved &
adapted.
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Appointment of Statutory Auditor's
and fixation of Remuneration for
the year 2019-20

Appointment of Statutory Auditor's
appointed by the Comptroller and
Auditor General of India (C & AG) and
fixation of Remuneration

Resolution 1:-

“RESOLVED” that As per Section 139 of
Companies Act 2013 M/s Philips Cherian
& Associates (BA0259). Chartered
Accountants, # 2497. 17" Main Road,
HAL 2" Stage, Indiranagar, Bengalure
appointed as Statutory Auditors of the
Company for the Financial Year 2019-
2020 at an indicated fees of Rs 25,000/-
(Excluding GST) .

Resolution 2:-

“RESOLVED” that As per Section 139 of
Companies Act 2013 M/s Philips Cherian
& Associates (BA0259). Chartered
Accountants, # 2497. 17" Main Road,
HAL 2™ Stage, Indiranagar, Bengalure
appointed as Statutory Auditors of the
Company for the Financial Year 2020-
2021 at an indicated fees of Rs 25,000/-
(Excluding GST) .

By order of the Board
Sd/-

Managing Director

Place: Bengaluru
Date: 04.06.2021
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NIJASHARANA AMBIGARA CHOWDAIAH
DEVELOPMENT CORPORATION LIMITED

Ground Floor, Podium Block, V V Tower,
Dr. B.R. Ambedkar Veedhi, Bengaluru — 560 001

DIRECTOR'S REPORT

To the Members,

The Board of Directors have pleasure in
submitting 3“Annual Report of the Company
together with the Audited Statements of
Accounts for the year ended 31" March, 2020.

Nijasharana Ambigara Chowdaiah Development
Corporation Limited was incorporated on
10.11.2017 under Companies Act 2013.
The main objective of the Company is to
extend benefits like loan assistance,
subsidy for the overall development under
Category -1 belongs tothe community such
Koli, Gangamatha, Besta, Kabbaliaga,
Mogavira, Ambiga/ambi etc.,

1. Share capital and Grants provided to the
Nigam during the Financial year 2019-20

The Directors of the Company wishes to
inform that, the Government of Karnataka
has allocated an amount of Rs 1000.00
Lakhs towards Grant and Rs 50.00 Lakhs
towards share capital and against this
released Rs. 750.00 Lakhs towards Grant
& Rs. 50.00 Lakhs towards Share Capital.

2; Beneficiary Schemes introduced during
the financial year 2019-20

During the financial year 2019-20 the
following schemes have been introduced
by the Nigam and the progress achieved

OvR  ommERetie), ©Ene s W17
dre as given peiow:
DITITY, B $¢B0B0S DeBONTS. Y
Sl ! Target Achievement
[} Sremsed B2 ™o wE NO Aiees by Physical | Financial Physical | Financial
| %o FR | ohrs | P | ©ors 1 | Selemployment loan
1000 500.00 | 1009 500.00
1| Howo (odeen o olmexi 1000 | 500.00 | 1009 | 500.00 scheme 3
2 | Ganga Kalyana
2 | o seme cieed 244 | 50000 | 122 | 250.00 chsnviene, . | O, | S0 | R RS
3| om 358 mo 77 30,00 35 6953 3 | Arivu Educational loan i 50.00 95 69.53
4 | oom aaeEco 77 | 17340 | 120 | 97.56 4 @;'evu Edl;)catw"a' 177 173.40 | 120 97.56
newa
wi) 1498 | 122340 | 1346 | 917.09 Total 1498 122340 | 1346 917.00
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Board Meetings held during the year

During the year 3 Board Meetings have
been held on 31.05.2019, 24.09.2019 and
07.01.2020respectively.

DIRECTORS RESPONSIBILITY
STATEMENT

In accordance with the provisions of
Section 134(5) of the Companies Act, 2013
the Board hereby submit its responsibility
Statement:-

In the preparation of the annual accounts,
the applicable accounting standards had
been followed along with proper
explanation relating to material
departures;

The directors had selected such
accounting policies and applied them
consistently and made judgments and
estimates that are reasonable and prudent
so as to give a true and fair view of the state
of affairs of the company at the end of the
financial year and of the profit of the
company for that period;

The directors had taken proper and
sufficient care for the maintenance of
adequate accounting records in
accordance with the provisions of this Act
for safeguarding the assets of the company
and for preventing and detecting fraud
and other irregularities;

The directors had prepared the annual
accounts on a going concern basis; and

The directors had devised proper systems
to ensure compliance with the provisions
of all applicablé laws and that such
systems were adequate and operating
effectively.

5. Deposits:

The Company has neither accepted nor
renewed any deposits from the public
during the year under review.
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6. Submission of Annual Report:

As per Rule 12, Act 92, Rule 2014 of Companies
Act 2013 the Annual Report is provided in
Annexure-2.

Directors:

As per Clause (20) of the Memorandum of
Association the minimum number of Directors
is 2 and Maximum is 15 and the number in the
Board is decided by the Government. The
details of changes in the Board on the reporting
date is provided in Annexure - 3.

Statutory Auditors:

M/s Philips Cherian & Associates, Chartered
Accountants were appointed as Statutory
Auditors by the Comptroller & Auditor General
of India. The remuneration payable to them is to
be determined in the ensuing Annual General
Meeting.

7. ACKNOWLEDGEMENTS:

The Board of Directors thank the Government of
Karnataka, Department of Backward Classes
Welfare, Members of Legislative Assembly of all
constituencies, Deputy Commissioners and
Chief Executive Officers of Zilla Panchayaths
for the support, co-operation and valuable
assistance received during the year. The Board
of Directors also place on record their
appreciation of the devoted services by the
employees of the Corporation.

The Directors wishes that, in the forthcoming
years with the co-operation and support of the
Government will implement more schemes &
achieve targets and lead the Community
towards development.

For and on behalf of Board

. Sd/-
Place: Bengaluru Baburao Chinchansur
Date: 04.06.2021 Chairman
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ANNEXURE -2
FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2020

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration) Rules, 2014.

§. REGISTRATION & OTHER DETAILS:

1.| CIN U93090KA2017SGC107814

2.| Registration Date 10.11.2017

3.| Name of the Company | Nijasharana Ambigara Chowdaiah Development
Corporation Limited

4.| Category/Sub-category | State Government Company

of the Company
5.| Address of the Ground Floor, Podium Block, Vishveshwaraiah Tower,
Registered office & Dr B R Ambedkar Veedhi, Bangalore — 560 001

contact details
Email: mdambngm@gmail.com

6.| Whether listed No
coinpany

7.| Name, Address & N.A
contact details of the
Registrar & Transfer

Agent, if any.

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities
contributing 10 % or more of the total turnover of the company shall be stated)

S. No. | Name and Description of main | NIC Code of the | % to total turnover of the
products / services Product/service | company

1 Extending financial and other 74999 ) 100
assistance to the Backward
Class communities in

Karnataka

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES-

All the business activities contributing 10% or more of the total turnover of the company shall be
stated:- NIL
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
Category-wise Share Holding

No. of Shares held at the beginning of |  No. of Shares held at the end of the
Category of the year[As on 31-March-2018] year[As on 31-March-2019] %
Shareholders % of % of %hapge
Demat | Physical Total g?lt:: Demat | Physical Total Total thzr}lzggr
. Shares

A. Promoter s

(1) Indian
a) Individual/ NIL 0 0 0 0
HUF NIL 0

b) Central Govt | NIL |0 0 0 NIL 0 0 0 0

¢) State Govt(s) | NIL 10000 10000 100 | NIL 10000 10000 100 0
d) Bodies Corp. | NIL |0 0 100 | NIL 0 0 0 0
e)Banks/FI |NIL |0 0 0 NIL 0 0 0 0
f) Any other NIL 0 0 0 NIL 0 0 0 0
Total NIL 10000 10000 100 10000 10000
shareholding
of Promoter

A) NIL 100 0
B. Public :
Shareholding | NIL - - - NIL - - - -
Sub-total
(B)(1):- 0 0 0 0 0 0 0 0 0
2. Non-

il NIL NIL NIL NIL NIL NIL NIL NIL

Institutions
Sub-total
(B)(2):- 0 0 0 0 0 0 0 0 0
Total Public

Shareholding s
®=B)(1)* 0 0 0 0 0 0 0 0 0
B)2)
C. Shares held
by Custodian
for GDRs & 0 0 0 0 0 0 0 0 0
ADRs

Grand Total NIL 10000 10000 100 NIL | 10000 10000 100 0
(A+B+C)
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B) Shareholding of Promoter-

Nijasharana Ambigara Chowdaiah Development Corporation Limited

Shareholding at the beginning of Shareholding at the end of the year
the year
% of % change in
[ ot | 2T Shates %% oftotal | 7200 SHAES | sharcholdin
No.of | Shares en: uri;ere No. of Shares of en:u ri(te)ere g during the
Shares of the 1t botal Shares the A kit year
Corrp shares compey shares
¥
1 Government | 10000 100 0 10000 100% 0 Nil-
of
Karnataka
and its
nomines

C) Change in Promoters' Shareholding (please specify, if there is no change)- No change in
share holding

Cumulative
Shareholding at th
?re. L Shareholding during the
beginning of the year fi
SN Particulars .
| % of total % of total
No. of No. of
shares of the shares of the
shares shares
company company
At the beginning of the year
Date wise Increase / Decrease in Nil No change
Promoters Shareholding during the
year specifying the reasons for
increase / decrease (e.g.  allotment
/transfer / bonus/ sweat equity etc.):
At the end of the year

D) Shareholding Pattern of top ten Shareholders:
(Other than Directors, Promoters and Holders of GDRs and ADRs):
NIL

E) Shareholding of Directors and Key Managerial Personnel:
NIL
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V) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but
not due for payment.

S}fs]lg ;ic:l;oans Unsecured Deposits Total
! Loans Indebtedness
deposits
Indebtedness at the beginning of NIL
the financial year i
i) Principal Amount NIL
ii) Interest due but not paid NIL NIL NIL
iii) Interest accrued but not due NIL NIL NIL
Total (i+ii+iii) NIL
Change in Indebtedness during
the financial year
* Addition NIL
* Reduction NIL NIL NIL
Net Change NIL
Indebtedness at the end of the :
financial year
i) Principal Amount NIL
i1) Interest due but not paid NIL NIL NIL NIL
iii) Interest accrued but not due NIL NIL NIL NIL
Total (i+ii+iii) NIL NIL
VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL IS
AS FOLLOWS:
SI Particulars Chairman Managing Director
No.
1 | Remuneration i 3,99,193.00 0.00
2 | Travelling Expenses 7,70,904.00 0.00
3 | Medical re-imbursément 0.00 0.00
4 | E.L .encashment 0.00 0.00
TOTAL 11,70,097.00 0.00

VII. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES: The Company has
not imparted any penalty, punishment and there is no compounding of offence found during the
period under review.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Managing Director Chairman

Place: Bangalore
Date : 04.06.2021
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Annxre—3
Details of changes taken place during the financial year 2019-20

SL NAME OF THE Govt. Order
No. DIRECTOR PERIOD | DESIGNATION No./Date Remarks
Sri Puttaranga Shetty Hon’ble | 26.07.2018 | RO A Ap&z;gz%g;he
1 | Backward Classes Welfare to Chairman 2018 dt 26.07.2018 Yaganniath
Minister 23.07.2019 L
Jamadar
Appointed in the
2 | Sri Baburao Chinchanasur 21.1(‘3(.)2019 Chairman A PRSI
2019 dt 21.10.2019 Puttaranga
date
Shetty
| Sti. Mohammed Moisin, 0072071 secretary BCWI71BCA |  “hroe
IAS., 05.06.2020 BCW, Bangalore | 2018 dt 26.07.2018 e
b xe Commissioner
. 31.05.2019 | Commissioner BCW 171 BCA
4 | Sri PVashanth Kumar, IAS | "5 e ™ | BCW, Bangalore | 2018 dt26.07.2018 | Do
angalore
Deputy
5 | SiDS Sucharshan Kumar | 20-09:2018- Dep“gnii‘f:tary’ BCW171BCA | Secretary,
’ to date Degiarinit 2018 dt 26.07.2018 Finance
Department
Deputy Secretary, Sg;g;lgy
& | St C Hemmabahs 26.07.2018- | Department of BCW 171 BCA Dep artment’ of
' to Date | Public Enterprises | 2018 dt 26.07.2018 Public
Enterprises
Dr|| C.K Jagadesh Kumar 30.04.2019 Joint Director BCW 139 BET | Appointed in the
7 to (Hostels) I/c of 2019, Place of SriK
21.06.2019 Managing Revanappa
Director, NACDC
Sri G Jagadesh (I/c) 18.10.2019 Managing DPAR 96 AS 2019 |Appointed in the
to Director, dt 16.10.2019 Place of
25.10.2019 NACDC Dr. K.N. Vijaya
04.12.2019 Prakash
8 to
23.03.2020 .
Dr]| K.N Vijaya Prakash 21.06.2019 Managing DPAR 141 SAS | Appointed in the
to Director, DBCDC | 2019 dt 20.06.2019 |  Place of Dr|
18.10.2019 I/c of C.K Jagadesh
25.10.2019 NACDC Kumar
to '
9 04.12.2019
23.03.2020
to
01.04.2020
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COMMENTS OF THE COMPTOLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE
FINANCIAL STATEMENTS OF NIJASHARANA AMBIGARA CHOWDAIAH
DEVELOPMENT CORPORATION LIMITED, BENGALURU FOR THE
YEARENDED 31 MARCH 2020.

The preparation of financial statement of Nijasharana Ambigara Chowdaiah
Development Corporation Ltd., Bengaluru for the year ended 31 March 2020 in accordance
with the financial reporting framework prescribed under the Companies Act, 2013 (Act) is the
responsibility of the management of the company. The statutory auditor appointed by the
Comptroller and Auditor General of India under section 139(5) of the Act is responsible for
expressing opinion on the financial statements under section 143 of the Act based on
independent audit in accordance with the standards on auditing prescribed under section
143(10) of the Act. This is stated to have been done by them vide their Audit Report dated 31
December 2020

I, on behalf of the Comptroller and Auditor General of India, have conducted a
supplementary audit of the financial statements of Nijasharana Ambigara Chowdaiah
Development Corporation Ltd., Bengaluru for the year ended 31 March 2020 under Section
143(6) (a) of the act. This supplementary audit has been carried out independently without
access to the working papers of the statutory auditors and is limited primarily to inquiries of
the statutory auditors and company personnel and a selective examination of some of the
accounting records.

On the basis of my supplementary audit nothing significant has come to my
knowledge which would give rise to any comment upon or supplement to statutory
auditors' report under Section 143(6) (b) of the Act

For and on behalf of the
Comptroller and Auditor General of India

Sd/-
(E.P NIVEDITA)

PRINCIPAL ACCOUNTANT GENERAL
(AUDIT-I)
KARNATAKA, BENGALURU
Date: 18th March 2021.
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Compliance Certificate

We have conducted the audit of accounts of Nijasharana Ambigara Chowdaiah Development
Corporation Ltd., for the period ended 31% March 2020 in accordance with the direction/sub-
direction issued by the C&AG of India under section 143(5) of the Companies Act 2013 and

certify that we have complied with all the directions/sub directions issued to us.

For Philips Cherian & Associates
Chartered Accountants

Firm Reg. No. 002649S

Sd/-
Abraham .M.C
Partner
Membership No.114717

Place:Bangalore UDIN:21114717AAAAAA3020
Date: 31-12-2020 :
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PHILIPS CHERIAN & ASSOCIATES #2497, 17" Main, HAL 2" Stage,
CHARTERED ACCOUNTANTS Indiranagar, Bangalore — 560 008.

INDEPENDENT AUDITOR'S REPORT

To

The Members of Nijasharana Ambigara Chowdaiah
Development Corporation Ltd.,

Report on the financial Statement:

Opinion

We have audited the financial statements of M/S NIJASHARANA AMBIGARA
CHOWDAIAH DEVELOPMENT CORPORATION LIMITED which comprises the
Balance Sheet as at 31* March 2020, the Statement of Profit and Loss, statement of
cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory
information.

In ouropinion and to the best of my information and according to the explanations
given to us, the financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the
Company as at 31" March 2020, and its Loss and cash flows for the year ended on
that date.

Basis for Opinion

We conducted my audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We independent of the
Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's
Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

13
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Other Information

The Company's Board of Directors is responsible for the other information. The
other information comprises the information included in the Annual report but
does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to
read the other information and, in doing so, consider whether such other
information is materially inconsistent with the financial statements or my
knowledge obtained in the audit or otherwise appears to be materially misstated.
If, based on the work we have performed, we conclude that if there is a material
misstatement of this other information, we are required to report that fact. We have
nothing toreport in this regard.

Management's Responsibility for the Financial Statements:

The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these standalone financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable,

14
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2

matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease
operations, or has norealistic alternative but to do so.

The Board of Directors is responsible for overseeing the company's financial
reporting process

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes my opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal financial control relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

15
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*  Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

*  Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the
Order”) issued by the Central Government of India in terms of sub-section
(11) of section 143 of the Act, (hereinafter referred to as the “Order”), and
on the basis of such checks of the information and explanations given to
us, we give in the Annexure “B”, a statement on the matters specified in
paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(@) We have sought and obtained all the information and
explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit.

16
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(b)

In our opinion, proper books of accounts as required by law have
been kept by the Company so far as it appears from our
examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash
Flow Statement dealt with by this Report are in agreement with
the books of account.

The aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the
directors as on 31* March 2020 and taken on record by the Board
of Directors, none of the directors are disqualified as on March 31*
2020 from being appointed as a director in terms of Section 164(2)
of the Act.

With respect to adequacy of internal financial controls over
financial reporting of the company and the operating
effectiveness of such controls, reporting is not required to be made
as per notification issued by Ministry of Corporate Affairs dated
13 June 2017.

With respect to the other matters to be included in the Auditor's
Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, in our opinion and to the best of our
knowledge and belief and according to the information and
explanation giventous:

(i) The Company does not have any pending litigations which
would impact its financial position. :

(ii) The Company does not have any long-term contracts
including derivative contracts for which there were any
material foreseeable losses. |
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(iii) There were no amounts which were required to be transferred to
the Investor Education and Protection Fund by the Company

(iv) As required u/s 143(5) of the Act, we give in the Annexure-A,
replies to the directions issued by Comptroller & Auditor General
of India on the working of the company.

For Philips Cherian & Associates
Chartered Accountants
(R. No. 002649S)

Sd/-
Abraham.M.C
Partner
Membership No.114717
Place:Bangalore UDIN:21114717AAAAAA3020
Date: 31-12-2020

18



Q23BOEe 90270 2330y @apq)% QAIED OENT :

Annexure- A

ANNUXURE TO THE AUDITOR'S REPORT

(Referred to in paragraph 4 replies to directions u/s 143(5) issued

by C&AG)

1 If the Company has been selected for disinvestment, a complete status report in
terms of valuation of Assets (including intangible assets and land) and Liabilities
(including Committed & General Reserve) may be examined, including the mode
and present stage of disinvestment process.

Not Applicable to this Company.

2. Toreport whether there are any cases of waiver/ write off of debts/loans interest etc,
if yes, the reason thereof, and the amount involved.

There are no cases of waiver/write off of debts/loans interest.

3. Whether proper records are maintained for inventories lying with third parties &
assetsreceived as gift from Government or other authorities.

Not Applicable to this Company, as there are no inventories lying with third parties
& assetsreceived as gift from Government or other authorities.

4. A report on age-wise analysis of pending legal/arbitration cases, including the
reasons of pendency and existence/effectiveness of a monitoring mechanism for
expenditure on all legal cases (foreign and local) may be given.

There are no pending legal/arbitration cases

Specific Sub-directions under section 143(5) of the
Companies Act, 2013

1. Whether introduction of any scheme for settlement of dues and existence there to
complies with policy/guidelines of Company/ Government.
Not Applicable to this Company.

2. Whether the funds received from agencies for each scheme have been accounted for
as per specific guidelines of the scheme and their balances were periodically
reconciled and discrepancies noticed if any have been properly accounted for in the
financial statements.

Yes, no discrepancies noticed.
19
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3. Whether the Company has a policy for appropriation of repayments received from
beneficiaries and the policy complies with the scheme guidelines under which the
beneficiary had received the funds.

The Company is yet to start any activity/operation hence not applicable for the
current financial period.

4. Whether the Company's has received the beneficiary's share of cost in cash or as
labour contribution. If the beneficiary's share of cost is received as labour
contribution whether the valuation of labour contribution was properly done and
accounted for in the books of Company?

Not Applicable to this Company.

5. Whether the Company had timely submitted the claims on time for grant of subsidy
by Government. If the claims were filed with delay whether the same has been
properly accounted for in the books of the company.

No claims for grant or subsidy have been filed during the period under audit.

For Philips Cherian & Associates
Chartered Accountants
(R. No. 002649S)

Sd/-
Abraham.M.C
Partner
Place:Bangalore Membership No.114717
Date: 31-12-2020 UDIN:21114717AAAAAA3020
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Annexure B to the Independent auditor's Report

The Annexure referred to in Independent Auditors Report to the members of the
Nijasharana Ambigara Chowdaiah Development Corporation Ltd on the financial
statements for the year ended March 31, 2020.

1. Fixed Assists:

a) The company has maintained proper records showing full particulars
including quantitative details and situation of fixed assets.

b) As explained to us, all the fixed assets have been physically verified by the
management in a phased periodical manner. Which in our opinion is
reasonable having regard to the size of the company and nature of its assets. No
material discrepancies were noticed on such physical verification.

c) Accordingtothe information and explanations given to us and on the basis our
examination of the records of the company, there are no immovable properties
in the name of the company.

2. Inventories:
Not applicable.
3. Loansand advances:

a) The Company has not granted any loans, secured or unsecured to companies,
firms or other parties listed in the register maintained under section 189 of the
Act. Therefore, the provisions of clause3 (iii), iii)a and (iii)b of the order are not
applicable to the company for the year under audit.

4.  In our opinion and according to the information given to us, the company
has complied with the provision of section 185 and 186 of the Act, with respect to
the loans and investments made.

5.  According to the information and explanation and explanations given to us,
the company has not accepted any deposits from the public.

6. To the best of our knowledge and according to information and explanations
given to us Central Government has not prescribed the maintenance of cost
records under sub-section (1) of the section 148 of the Companies Act.

7. (a) Accordingtotheinformation and explanations given to us and the records
of the company examined by us, in our opinion, the company is generally
regular in depositing undisputed statutory dues including Provident
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10.

11.

12,

fund, Employees' State Insurance, Income Tax, Sales Tax, Wealth Tax,
Profession Tax, Services Tax, Duty of Customs, Duty of Excise, Value
Added Tax, Cess and other statutory dues with appropriate authorities
applicable toit.

(b) According to the information and explanations given to us there were no
undisputed amounts payable in respect of the aforesaid dues that were
outstanding as at March 31, 2020 for a period of more than six months
from the date of becoming payable.

(c) According to the records of company, there are no dues of income tax,
sales tax wealth tax, service tax, duty of customs, duty of excise, value
added tax and cess which have not been deposited on account of any
dispute.

(d) There were no amounts fequired to be transferred to the Investor
Education and Protection fund as at year end date.

The company has not received loans or borrowings from bank or Financial
Institutions. Accordingly provision contained in paragraph 3(viii) of the
order is not applicable.

The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) and term loans during the
year, accordingly provision contained in paragraph 3(xi) of the order in not
applicable.

During the course of our examination of the books and records of the
company, carried out in accordance with the generally accepted auditing
practices in India, and according to the information and explanations given to
us, we have neither come across any instance of materials fraud on or by the
Company, noticed or reported during the year, nor have we been informed of
any such by the Management. '

According to the information and explanations given to us and based on our
examination of the records of the company, there is no managerial
remuneration has been paid/provided, accordingly provision of section 197
read with Schedule V to the Actis not applicable. '

In our opinion and according to the information and explanations given to us
the Company is not a Nidhi Company, accordingly, paragraph 3(xii) of the
orderis not applicable.
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13. According to the information and explanation given to us and based on our
examination of the records of the Company, transactions with related parties
are in compliance with section 177 and 188 of the Act, where applicable and
details of such transactions have been disclosed in the financial statements
arerequired by the applicable accounting standards.

14. According to the information and explanation given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of such shares or fully or partly
convertible debentures during the year.

15. According to the information and explanation given to us and based on our
examination of the records of the Company, the company has not entered into
non-cash transaction with directors or persons connected with him.
Accordingly provisions contained in paragraph 3(xv) of the order are not
applicable.

16. The company is not required to be reglstered under section 45-IA of the
Reserve Bank of India Act, 1934.

For Philips Cherian & Associates
' Chartered Accountants
(R. No. 002649S)

Sd/-
Abraham.M.C
Partner
Place:Bangalore Membership No.114717
Date: 31-12-2020 ! UDIN:21114717AAAAAA3020
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NIJASHARANA AMBIGARA CHOWDAIAH DEVELOPMENT

CORPORATION LIMITED
S0 S[oBR, Beedodo 23gs°e, &gegdod:é BuweeeBo0, we. 2).es0f @023emof Ded, 2donHBwco-560 001

Ground Floor, Podium Block, V.V. Tower, Dr B.R Ambedkar Veedhi, Bengaluru — 560 001
313¢c o 20206;2;20:‘3 zgpé Mo} p) C M
Balance Sheet as at 31* March 2020

5 NWoNSd é.?a.jf'é 31.03.2020 31.03.2019
Ho Particulars moag; SQ5ed ogrcs
SL Note | Asat31.03.2020 | As at 31.03.2019
No. No.
1 83383 HITY BRBMOIN
Equity and Liabilities
1. Fehweos wommes (Shareholders Fund)
©) Hed womwey (Share Capital) : 1,00,00.00 1,00,000.00
2@%’;2 g?ﬁ:ﬁfi;f;ﬁj’m (Risserves & surglus) 3 (39,17,583.99) | (15,74,869.00)
WIRDe 9T wvwes (Un spent Balance of Grants) 4 7,81,97,500.00 1,13,10,000.00
2. BoWD o3 YOON Redheworwmow (Share Application 5 5,99,00,000.00 5,49,00,000.00
money pending allotment) ‘
3. TP BemModnsd (Current Liabilities)
4. 938 I3 BeBmosn (Other Current Liabilities) 6 36,46,881.88 2,28,835.00
2 B3 DI BRRBMeOIND 13,79,26,797.89 | 6,49,63,966.00
Total Equity and Liabilities
II SN Assets
L omWZ sand (Non-current Assets) .
&) x&mx&r{% (Fixed Assets)
) wooyrish (Tangible Assets) 7 32,25,726.00 3,55,656.00
2. TR &ned (Current Assets)
®) I DF) InOR BB (Cash and Cash equivalents) 8 6,43,73,906.78 4,16,14,751.00
©) morsd PR BoonmEnsd (Loans & Advances) 9 6,90,50,362.00 2,27,62,000.00
Q) WFRT Aesooomrnsd (Trade Receivable)
81) 930 TRZ warisd(Other Current Assets) 10 12,76,803.11 2,31,559.00
Wt eansh (Total Assets) 13,79,26,797.89 6,49,63,966.00

83383 :30935 1 S0 27 Sozeas BevINY RN,
Notes 1 to 27 form an integral part of the Financial Statements. & 311220200 Sk OBOLRY, MeHdY

5 Refer our report dt 31.12.2020
QTer T miz:?o:b BTN, " &l HFF 23edoDRE THB) Ripedodets®, oeen
bst /_. A — s A .
For M/s Philips Cherian & Associates
m;_‘bfc NGy mwca@w m?gj’“ms Chartered Accountants (002649S)
wswn)%’wﬁ AT TIRD Soh Sd/-
Dr. N. Shrimadhavi BABURAO CHINCHANSURA Abraham M.C
Managing Director Chairman Soeuteod (Partner)
Plioe: Behuaiis Rwys <osl, M.No. 114717
Date: 31.12.2020. o UDIN: 21114717AAAAAA3020
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NIJASHARANA AMBIGARA CHOWDAIAH DEVELOPMENT

CORPORATION LIMITED
So DB, Bee@0d0 WYE, &@egdocba B0, we. 2).e9308 e0edergof edd, 23oneeto—560 001

Ground Floor, Podium Block, V.V. Tower, Dr B.R Ambedkar Veedhi, Bengaluru — 560 001
31e @oeeste 20208 BeSteoRd WReE wry WO S il

Statement of Profit and Loss for the year ended 31st March 2020

Figures as at Figures as at
g t3ed
i o=tned Boss, the end of the et\d of
SL Particulars Note currerlt prewo.us
Ne No reporting reporting
’ ; period Rs. period Rs.
1 FooorB3omnRYon ewood (Income from Operation )
TOORDFINST VeRT WOT HeS NPT TP
(Interest on loan to beneficiaries) 11 11,59,933.11 1,16,870.00
II | 938 eswood (Other Income)
a) Beed e ﬁ@ﬁofﬁ w@ (Interest on Deposit) 12 ) 24.74,944.00
b) @338 wweod (Miscellaneous) 13 15.00
111 W3y STROD (Total Revenue (I+1II) 11,59,933.11 25,91,829.00
IV | Sgnd (Expenses)
a) 20D WD (Employees benefit expenses) 14 9,23,432.00 4,86,125.00
b) s=8® (Depreciation) T4 91,021.00 55,775.00
c)a3d ﬁzgﬁ%b (Other expenses) 15 24,88,195.10 11,84,289.00
wty, Sgnst (Total Expenses) 35,02,648.10 | 17,26,189.00
V | sxopodn o, BReEF Ovel/ST (Profit (Loss) before
exceptional and extraordinary items) (23,42,714.99) 8,65,640.00
VI | 003 SIHET BROTOEIZNLD
(Net of prior period adjustment) 16 i (12,784.00)
VII | Profit (Loss) for the year (23,42,714.99) 8,52,856.00
VII | I3 383 Reort ned/sw (Profit (Loss) equity share):
oo (Basic) (in Rs.) ' (234.27) 85.29
vwreo (Diluted) (in Rs.) (234.27) 85.29

£33 xoasﬁ 1 007 27 BroTods IeING NN,
Notes 1 to 27 form an integral part of the Financial Statements.

ABer BB WWOBYOP TWTwwoN.

& 3112.20200 T3 SR, TR

Refer our report dt 31.12.2020
ol Heoeos w3edod® Sz eleehoded?, sE0en

& /- Ko /- - ; ]
For M/s Philips Cherian & Associates
w. OFF HERGD WRIOTRE WOURTRT Chartered Accountants (002649S)
RPTRTY ATer TR Slakey Sd/- :
Dr. N. Shrimadhavi BABURAO CHINCHANSURA Abraham M.C
Chairman

soenweody (Partner)
=g Rosdy M.No. 114717
UDIN: 21114717AAAAAA3020

Managing Director

Place: Bengaluru
_ Date: 31.12.2020.
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NIJASHARANA AMBIGARA CHOWDAIAH DEVELOPMENT

CORPORATION LIMITED
Jo DomR, Beedod0o 2085, agegdw% Buee0T, we. 2).e506 e023ec30¢ Ded, 2oniReco-560 001

Ground Floor, Podium Block, V.V. Tower, Dr B.R Ambedkar Veedhi, Bengaluru — 560 001

318 [ 20208 IR wo3Re0W INTH TRTJT Ty
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2020

SrweoRnydd (In Rupees)
2 %o 31.03.2020% 31.03.2019%
57 ey 15 3p3RR0R W Ine | desreod WY IR
13(1)' Particulars For as at the ended For as at the ended
’ 31st March 2020 31st March 2019
RobritdIENOoS Snh F@@me (CASH FLOW FROM
A OPERATING ACTIVITIES)
30R Tewmr ZY /3 (Net profit (Loss) before Tax) (23,42,714.99) 8,52,856.00
@Beoweeddnsd (Adjustment for:)
Be0%: XI¥ensd (Add: Depreciation) 91,021.00 55,775.00
) - (24,74,959.00)
BSoW00: Gu9ZODd LoD R wg (Less: Interest on Savings
Bank A/c)
(22,51,693.99) (15,66,328.00)
BRoweEdEN (Adjustment for:)
T wNYY Swp/sad (Increase/Decrease in Current assets) (4,73,33,606.11) (2,29,23,302.00)
Q30 BRRBMOIND B3 BBINGY @ely/s@ (Increase/ 34,18,046.88 (13,92,339.00)
(Decrease) in Other liabilities and provisions)
T3 wany Buh/sad (Increase/Decrease in Current assets) 6,68,87,500.00 1,13,10,000.00
FONF WeDTLIFRYOT cro:gﬂmd and (Cash generated from 2,29,71,940.77 (13,00,5,641.00)
operations)
TODF WHBIWINYOT L3 er AFIINH (Net cash from 2,07,20,246.78 (1,47,71,969.00)
operating activities (A))
TRRE WDRIFNYOT IR BOF)
B (CASH FLOW FROM INVESTING ACTIVITES)
A0 ©ane Doed (Purchase of Fixed Assets) (29,61,091.0’0) 3 (1,58 795_005
Be3edne e w@ (Interest on deposit) . 24.74.959.00
BRRT WHDOTWINPOT I In oY (Net cash from investing .
activities (B)) (29,61,091.00 23,16,164.00
TOTOR WDRWINYOT IN B0y (CASH FLOW FROM
c FINANCING ACTIVITES)
Fedd woBTYTN A0 @08 (Share application money 50,00,000.00 50,00,000.00
received)
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TrosoRd BISWERY dFY BT, (Net cash from Financing activities o]
(C) 50,00,000.00 50,00,000.00

o | sno wey snon sewamen @y sasneonch NET
NCREASE/ IN CASH AND CASH EQUIVALENTS (A+B+C)
STFG TPoRHOF, AN I, IO IR

¢ | (CASHAND CASH EQUIVALENTS AS AT THE BEGINNING 4,16,14,751.00
OF THE YEAR)

| 3% ©0339T InH T3, INON Z@om038 (CASH AND
CASH EQUIVALENTS AS AT THE END OF THE YEAR)

2,27,59,155.78 72,55,805.00

4,88,70,556.00

6,43,73,906.78 4,16,14,751.00

e33ed ®oad; 1 Dom 27 BeoTONE BeYINY enNs.
Notes 1 to 27 form an integral part of the Financial Statements.

& 31.12.20200 I sSoe0HY [@TAeIN
Refer our report dt 31.12.2020

. b s
Rt/ s 2 B0, BeO0HTE B Rechobe, TN
. AT DEERGD wRenTes WorRRRT i : i
= 33 For M/s Philips Cherian & Associates

B T3 ATeFJBD Chaié:\ e Chartered Accountants (0026495)

Managing Director BABURAO CHINCHANSURA S~

Dr. N. Shrimadhavi Abra;';"zPMr-tC :

SO0 TIO artner

Plasbs: Bengalum' =Ryg Foady M.No. 114717

Date: 31.12.2020 UDIN: 21114717AAAAAA3020
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QBT wonT aiado:bzs esepwég O VOI&3

NIJASHARANA AMBIGARA CHOWDAIAH DEVELOPMENT

CORPORATION LIMITED
SO SomB, BeeRod0 23TE, &)gegdo:bg Tueeetod, toe. .es0f eodego’ Ded, wdoniwedo-560 001

Ground Floor, Podium Block, V.V. Tower, Dr B.R Ambedkar Veedhi, Bengaluru — 560 001
&3%95—2 (NOTE-2)
Hedh woRmey (SHARE CAPITAL)

crweonn?d (in Rupees)

i3 31.03.2020895303 31.03.201950503
5 =0 Secnes Particulars For the year ended For the year ended 31st
SI.No. 31st March 2020 March 2019
Rs. Rs.

©pET Jewh womsey AUTHORISED SHARE CAPITAL

g 10.00 S0 BSod | ©F Fedorisd (1,00,000 Equity

Shares of Rs. 10/- each) ~10,00,000 10,00,000

813t Hedh woRTYR HoWOR JeB WoTRTRTTN, .

Romarermen mRstoenay (ISSUED, SUBSCRIBED

AND PAID UP CAPITAL)

8w 10.00 &0 BSod 10,000 Redonsh Twecorwon

ToRd%ex), (10000 Equity Shares of Rs. 10/- each fully

paid up) 1,00,000

BRFT TOOPOOT BEITORY ITLONFING RHOD

Red FFHJoh3 @y (Reconciliation of the shares

outstanding at the beginning and at the end of the reporting

period)

Redhne Bos3, (Number of shares) 10,000 10,000

B3 (Amount ) 1,00,000 1,00,000

T IRFBQ e (Issued during the year) _ 2 - -

BTOF B XFOFUR) ROTRF ReD WOBTYII),

Beoddw (Govt. of Karnataka is holding 100% Share

Capital) )

8zed-3 NOTE -3
wexen 5333 @ﬁ%ﬁaﬂﬁﬁ (RESERVES AND SURPLUS) Qaeonvd  (in Rupees)

L#’ 31.03.2020 8953 31032019 S9g03
;? Qacns Particulars For the year ended 31st March 2020 | For the year ended 31st March 2019
No. Rs. Rs.

IRET TROOBTYT ARY wvgl/3HB S (Profit and loss

account Balance at the beginning of the year) (15,74,869.00) (24,27,725.00)

TR JRFB OO/ (Profit ( loss ) during the year) (23,42,714.99) 852 856.00

IR &Eﬁw)?’% 5@;\% (Balance at the end of the year) (39,17,583.99) (15,74,869.00)
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43%r8-4 NOTE-4
2eRes wos BShe Faeodgs (UN SPENT BALANCE OF GRANTS)

Seweonndd (in Rupees)

g 31.03.2020005303

31.03.201989503
xo dons Particulars For the year ended 31st g
sl March 2020 Rs. For the yeazr‘;r;d;:.Mst March
1 | Asoronos aegoas oo (Crants received from Govt) 1,13,10,000.00 1,50,00,000.00
Re0Rd: PVTOSRENTTE [T XFOF TR WO
2 | Add: Unspent Balance of Govt. Grants 7,50,00,000.00
3 | 39o00: FoodpAneR AT FFOPFS (Less: Subsidy
disbursed to beneficiaries) . (81,12,500.00) (36,90,000.00)
wty (Total) 7,81,97,500.00 1,13,10,000.00

us-5 NOTE-5
RO s YR Jedd woRweY (SHARE APPLICATION MONEY PENDING ALLOTMENT)

3
= : 31.03.202009503 3103201939503
1; Rieew Fabeian For the year ended 31st March 2020 Rs. For the year ended 31st March 2019Rs.
1 | 35078 moora (Govt. of Karnataka) 9,00,000.00 9,00,000.00
2 | Govt. Grant - State Huzur 50,00,000.00
Share Application Money Over and
3 Above Authorized Capital 5,40,00,000.00 5,40,00,000.00
wt, (Total) 5,99,00,000.00 5,49,00,000.00
4:3r3-6 NOTE-6
=t le) ""y"’gg BRABEMOIN (OTHER CURRENT LIABILITIES )
g Shsaakpgcs 3103.2019 8903
:‘; =cns Particulars For the year ;r(;«zigd HstMarch | Eorthe yvearended st March 2019
1 | BB I Soririd (Duties & Taxes) 8,190.00 -
) | Beoncs Bemmodne (Out Standing liabilties) 6,54,894.00 _
DD 30D eI WG RFOFTY, BT BRBBCFTOTR,
3 | (Interest on $.B Accounts-Re payable to Gov. of Karnataka) 15,38,613.88 -
83 Beied Hoed3 WG BEFOY wIw nrermda) (Interest )
4 | on Fixed Deposit Accounts-Repayable to Gov. of Karnataka) 13,38,004.00 -
5 | Se33 D3 3nsd  (Salary and Wages) 70,629.00 1,04,764.00
g | geeo woart (Rent of Office Building) 3,510.00 63,180.00
7 | ®8 3ort w8 (Professional Tax Pable) 2,400.00 800.00
g | ZoRS wg TI3AD (Statutory Remittance) 1,141.00 6,991.00
9 | D% wi O TOBReFIT By (Statutory Audit Fee) 29,500.00 29.500.00
10 | o308 & Todeerss sdey (Intemal audit fee) 000 | - 23,600.00
w3 (Total) ~ 36,46,881.88 2,28,835.00
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sgrs- $NOTE -8
Snich 3 sSnch I3=ws CASH AND CASH EQUIVALENTS

Semonndd (in Rupees)

8, o 31.03.2020:’%@05 31.03;201969_‘:3"0:!
JSI Q=i Particulars For the year ended 31st March For the year ended 31st March
2020 Rs. 2019 Rs.
Snch I Inch 3RS (Cash and cash equivalents)
1 ; INH (Cash on hand) 6,461.00 13,778.00
LR T WBRE YLPIVOD 2003 (SB at Bank of Baroda,
2 Indiranagara) 2,85,31,197.00 1,36,64,514.00
D.2.2.2.80 W0T LUPZOOD 00T
3 (SB at ICICI Bank- Bangalore Division) 1,33,607.00 5,36,621.00
D.2.0.2.0 WROT YVLIOD D03
4 (SB at ICICI Bank- Mysore Division) 38,45,874.00 22,43,636.00
0.2.0.%.80 RV0T SVPZ0D 003
5 (SB at ICICI Bank- Belgaum Division) 37,54,627.00 18,60,350.00
0.2.0.0.0 2POT YOYITDOD 503
(SB at ICICI Bank- Gulbarga Division) 50,61,324.00 24,68,690.00
®0.2.50.2.5 239,087 wvezood o3 (District Bank) 8,75,649.88 | . -
LROT OF° wBeeE YT Be3ed
8 (Fixed deposit at Bank of Baroda, Indiranagara) 2,21,65,166.00 2,08,27,162.00
ey TOTAL 6,43,73,906.78 4,16,14,751.00
4333-9 NOTE- 9
mon B Swon@nss (LOANS & ADVANCES) 0
& %o 31.03.2020895303 31.03.20198Q%303
S| ascnes Particulars For the year ended 31st March For the year ended 31st March
2020 Rs. 2019 Rs.
TOMD: (LWTFITN Tone L.goNBOW TONEIATY, TR
B)o088 FTT e BT TWONW) LOANS (considered
good, unsecured for which company holds no security
other than:the Personal security of the borrowers)
1 ©0%y) 3838 mo (Arivu- Educational Loan) 2,38,81,900.00 84,62,000.00
2 | e=@ mo (Term Loan) 4,51,06.347.00 1,43,00,000.00
3 o0 SRewednsh (Branch Collection) 21,818.00
4 woed A (Uppar Nigam) 140,297.00
7
vy TOTAL 6,90,50,362.00 | it 2,27,62.000.00
R
433p3-10 NOTE- 10
2338 T3 @ned (OTHER CURRENT ASSETS)
drmowny® (in Rupees)
8 %o ! 31.03.202059503 I 31.03.201999503
S| acne  Particulars For the year ended 31st March For the year ended 31st March
2020 Rs. 2019 Rs.
1 WPTOH oeIoDhQ wBoART wg (Interest accrued on SB
Account) ' 1,14,689.00
2 TGRS FoT e FOAT WG (2018-19 F¢ o)
(Interest accrued on loan to beneficiaries 2018-19) 1,16,870.00 1,16,870.00
3 FoORPING OB HeS $TOAT G (2019-20 Je Do)
(Interest accrued on loan to beneficiaries 2019-20) v 11,59,933.11 .
' weg TOTAL 12,76,803.11 2,31,559.00
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458311 NOTE- 11

on 0038 wg (INTEREST ON LOAN)

8 do 31.03.202039503 3103201950503
= QIonsh  Particulars For the year ended 31st March For the year ended 31st March
- 2020 Rs. 2019 Rs.
POODFANYR VeRT OT 3¢S NPT wg
1 | (Interest on loan to beneficiaries ) 11,59,933.11 1,16,870.00
wiy TOTAL 11,59,933.11 1,16,870.00
w333-12 NOTE-12
gesedny eds8 w@ (INTREST ON DEPOSIT)
8, 2o 31.03.202009503 3103201980503
= | QITnsh  Particulars For the year ended 31st March For the year ended 31st March
9 2020 Rs. 2019 Rs.
1 | wovzeod s g (Intereston S. B. Accounts) 9,16,089.00
2 | M9 dex3ed wg (Interest on Fixed deposit) . 15,58,855.00
wtd TOTAL 24,74,944.00
£33r3-13 NOTE-13
923 (MISCELLANEOUS)
3 %o 31.03.20200¢5303 31.03.201939303
JSI Jdne Particulars For the year ended 31st March |  For the year ended 31st March
2020 Rs. 2019 Rs.
1 | @@d (Miscellaneous) 15.00
wtdy TOTAL 15.00
Led-14 NOTE -14
- Tetef 73&02;6 532.571% (EMPLOYEES BENEFIT EXPENSES)
5 31.03.2020095503 3103201999503
Ao Qo Particulars For the year ended 31st March |  For the year ended 31st March
S| 2020 Rs. 2019 Rs.
1| $eII R a3 Pnev (Salaries, Wages & Allowance) 5,11.239.00 3,16,415.00
OZIOPOIFI ) DS AN 8 (Honorarium & HRA
2 | to Chairman) 3,99,193.00 1,53,710.00
3 | dBer3es saed By, (Directors Sitting fee) 13,000.00 16,000 .00
wiy TOTAL 9,23,432.00 4,86,125.00
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uzs-15 NOTE-15
238 v (OTHER EXPENSES)

3 o 31.03.202080503 31.03.201939503
~ Q3cnsh  Particulars For the year ended 31st For the year ended 31st March
» March 2020 2019
1 R0 FF), BedT BTN, (Printing & Stationery) 3,15,842.00 1,06,808.00
2 wRow Suyneh (Bank Commission and charges) 4,402.10 1,426.00
3 | ®god Syrso (Meeting Expenses) 17,160.00 10,632.00
4 e w3 dedd By (Elecricity and Water) 3,968.00 5,934.00
5 33 Fgnvd (Miscellaneous ) L 330.00
6 | Sncomed 3y w33 (Filing and Registration fee) 28,190.00 5,200.00
7 %8 3or Sugnsh- (Professional Charges) 31,000.00 ;
g |90 wear (Rent of the office building) 8,76,674.00 8,28,360.00
©FIT Toswee Y (Travelling Expenses —
9 | Chairman) 7,70,904.00 -
10 | ooy 3 B (Repairs and Renewals) 610.00
1 LoD W) Jgwsniso (Advertisement and publicity) 1,65,992.00 50,668.00
12 | 382 ARFBR (Cleaninghand maintenance) 30,200.00 30,000.00
13 | Conveyance 120.00
14 | =®s dzF®s (Vehicle maintenance) 78,460.00 22,035.00
15 | ©3%, Tone |3d (Hospitality and Curtesy) 23,672.00 4,425.00
S8, T AIFTH Tone FER 08 (Ledger keeping
16 | and Data Entry) 81,420.00 32,702.00
(Postage & Telegram)
17 2,526.00 -
1§ | @weosmeed sbey (Other Expenses) 28,285.00 31,939.00
38, JoBnesd JoyRs (Remuneration to Auditors)
19 | 2RI wg &3, WoBRGIT By (Statutory Audit fee) 29,500.00 29.500.00
20 | $080% &3 WodReRIT Wy (Internal Audit fee) i 23,600.00
wty TOTAL 24,88,195.10 11,84,289.00
4553¢8-16 NOTE-16
%RORT IRFT ST Bromeddnss (NET OF PRIOR PERIOD ADJUSTMENT)
g Xo 31.03.202095303 31.03.20195Q5303
JSI Q= Particulars For the year ended 31st March |  Forthe year ended 31st
2020 Rs. March 2019 Rs.
1 | Bes e, (Charge allowance to staf) (12,784)
Wt TOTAL (12,784)
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NOTE- 1: SIGNIFICANT ACCOUNTING POLICIES

a)

b)

d)

e)

Corporate Information:

The Company was incorporated on November 10, 2017 and its registered office is
situated in Karnataka. The Company is primarily engaged in lending loans and
Subsidy for the self employment of Besta Communities Classified under 6(a) to 6(ak)
of the Govt. Order No SWD 225 BCA dated 30.03.2002.

Basis of Preparation:

The accounts are prepared under the historical cost convention and materially
complied with the applicable accounting standards. Financial statements have been
prepared on accrual basis

Accounting policies have been consistently applied except where a newly issued
accounting standard is initially adopted or a revision to an existing accounting
standard requires a change in the accounting policy hitherto. Management
evaluates all recently issued or revised accounting standards on an on-going basis.
Accounting policies not specifically referred to otherwise are in consonance with
prudent accounting principles.

Cash Flow Statements:

Cash Flow Statement has been prepared under indirect method. Cash and Cash
Equivalents comprise cash in hand, current and other accounts (including fixed
deposits) held with banks.

Events occurring after the Balance Sheet Date:

Assets and Liabilities & Income and Expenditure are adjusted for events occurring
after the balance sheet date that provide additional evidence to assist the estimation
of amounts relating to conditions existing at the balance sheet date.

Revenue Recognition:

i)  Accrued Interest on loans given to beneficiaries is recognized on time
proportion basis taking in to account the amount outstanding and the rate of
interest applicable.

ii) Interest on saving bank accounts and fixed deposits with Banks is recognized

on accrual basis and the same is repayable to the Government of Karanataka as -

per Government Circular No. FD24TAR2019 dated 27.08.2019, is shown
under current liabilities.
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f) Fixed Assets & Depreciation:

i)  Fixed Assets are stated at cost less accumulated depreciation and impairment
loss, if any.

ii) Cost comprises of purchase price and any attributable cost of bringing the
assets to working condition.

iii) Depreciation on Fixed Assets is provided on Straight Line Method as per rates
set out in Schedule I of the Companies Act, 2013 as amended up to date.

g)  Employee Benefits:

i) All Short term employee benefits are recognized at their undiscounted amount in
the accounting period in which they are incurred.

ii) Provident Fund: In respect of employees deputed from Government, no
contribution is required from the company. There is no other employee working in
the Company.

iii) Gratuity: The provision of payment of Gratuity Act, 1972 is not applicable to the
Company.

Note -16: Segment Reporting:

The Company is engaged in giving financial assistance & support to backward classes. The
company has no business and geographical segments toreport.

Note -17: Related Party Disclosures:

Remuneration paid to key management personnel other than Independent non-executive
Directors is disclosed separately as “Directors’ Remuneration & other expenses” in the
notes on accounts.

(a) List of Key Managerial Person and relationships

S1 Name of the party Relationship

No.

3 Baburao Chinchanasura Chairman

2 Dr.N. Shrimadhavi Managing Director

(b) Transaction during the year with related parties

Sl Name of the Transaction Current Previous
No. Year Year
‘ Rs. Rs.
3 Honorarium to Chairman 3,99,193.00| 1,53,7 10.00
ii. Travelling Allowance to 7,70,904.00 -
Chairman
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Note -18: Earnings per share:

In determining the earnings per share, the Company considers the net profit/loss after tax
inclusive of the post-tax effect of extra-ordinary/exceptional items if any. The number of
shares used for computing the earnings per share is the weighted average number of
shares outstanding during the period.

Note -19: No provision for Income Tax has been made in the accounts for the year in view
of the exemption granted u/s 10(26B) of the Income Tax Act 1961.0wing to uncertainty of
profits in near future deferred tax on assets/liability are not recognized.

Note-20: An amount of Rs.5,99,00,000/- received from Govt. of Karnataka for allotment of
shares is classified as current liability pending enhancement of Authorized Capital.

Note-21: Interest on saving bank accounts and fixed deposits with Banks is recognized on
accrual basis and the same is repayable to the Government of Karnataka as per
Government Circular No. FD24TAR2019 dated 27.08.2019, is show under current
liabilities.

An amount of Rs 11,59,933.11 towards Accrued Internet on loans given to beneficiaries
for the year 2019-20 is shown under other current assets and the same is repayable to the
Government of Karnataka is shown under Current liabilities.

Note-22: As Company is not a manufacturing company, particulars in respect of capacity
production and information pursuant to clauses 5(viii) of the Part IT of Schedules Il of the
Companies Act, 2013 are not applicable to the Company.

Note -23: As there are no transactions, particulars relating to Imposts, expenditure in
foreign currency, earning in foreign exchange to clause5 (viii) of part II of schedule III of
the Companies Act 2013, are not adhered by the Company.

Note -24: There are no dues to Small Scale Industrial Under taking under the head
Current Liabilities. There are no micro, small and medium enterprises to whom the
Company owes dues which are outstanding for more than 45 days as at the balance sheet
date, Micro, Small and Medium Enterprises has been determined to the extent such
parties have been identified on the basis of information available with the company. The
auditor have relied upon this.

Note -25 Expenditure in foreign currency :

Particulars Current Year Previous Year

Expenditure NIL NIL
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Note -26 Earnings in foreign currency:

Y Nijasharana Am

bigara Chowdaiah Development Corporation Limited

Current Year

Particulars

Earnings in Foreign exchange NIL

Previous Year

ps

Note — 27: Previous year's, figures are
to confirm to the classification adopte

nearestrupee.

For and on behalf of Board of Directors

Sd/- Sd/-

(Dr.N SHRIMADHAVI)
Managing Director

DIN : No. 08748509

CHAIRMAN
DIN: No. 05150894

Place: Bangalore

Date: 31.12.2020

(BABURAO CHINCHANASURA)

3%

regrouped and reclassified where necessary
d for the year. Figures are rounde

d off to the

As per our report of Even date attached,
Bl QO 3e00NT’ W ©RRea0Re, TOWN

For M/s Philips Cherain & Associates
Chartered Accountants (Fr No0.002649S)

Sd/-
Abraham M.C
Zoenmeod (Partner)

x333 B0, M.No. 114717

DR

UDIN: 21114717AAAAAA3020




