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Allotment of Shares:

The Board considered the proposal to issue and allot shares
upto the limit of Authorised Share Capital which was enhanced to
Rs.12,00,00,000/- against the share capital money received from the
Government. The Board noted that the Government has already
released Rs.4,00.00,000/- towards share capital and considered the
proposal to issue 40,00000 Equity shares of Rs.10/- each in favour of
"The Governor of Karnataka™. The Board approved the proposal and
passed the following resolution:

RESOLVED THAT 40.00,000 (Forty lakh) equity shares of Rs.10/-
each be issued and allotted in the name of The Governor of
Karnataka in pursuance of Article 2 of the Articles of Association of
the Company and that any one of the Directors be and is hereby
authorised to file the return of allotment in terms of Section 39(4) of
the Companies Act, 2013.

Further RESOLVED THAT the Managing Director and any one of
the Directors are hereby authorised to issue necessary share
certificates in favour of The Governor of Karnataka in respect of the
above 40,00,000 equity shares of Rs.10/- each.
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